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Sub: Outcome of Board Meeting held on 14.08.2019 

Dear Sir(s), 

This to inform you that the Board at its' meeting held on Wednesday the 14 August 2019, inter-alia 
has approved and taken on record the Un-audited Financial Results (Standalone & Consolidated) for 
the quarter ended 30 June 2019. We are enclosing herewith the following pursuant to Regulation 33 of 
the SEB1 (LODR) Regulations, 2015: 

i) Un-audited Financial Results (Standalone & Consolidated) for the quarter ended 30 June 
2019; 

ii) The Limited Review Report of the Statutory Auditors of the Company M/S B S R & Co. LLP, 
Chartered Accountants on the Un-audited Financial Results (Standalone & Consolidated) for 
the quarter ended 30 June 2019. 

The Meeting of the Board of Directors of the Company commenced at 3.30 p.m. and concluded at 
7.20 p.m. 

We request you to kindly take on record the same. 

faithfully, 

Enclo: a/a 

For 4imadrl  Speciality C,Memlcal Ltd 

Company Secretary 
FCS: 8148 
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For B S R & Co. LLP 
-614ered Accountants.  
Firm's Registration No. 101248W/W-100022 

Place: Kolkata 
Date: 14 August 2019 

Partn 

embership No: 055757 
UDIN: 0055757AAAABW1186 

B S R & Co. LLP 
Chartered Accountants 

Godrej Waterside, Unit No. 603 Telephone: +91 33 4035 4200 
6th Floor, Tower 1, Plot No 5, Block - DP Fax: 	+91 33 4035 4295 
Sector V, Salt Lake, Kolkata - 700091 

Limited Review Report on Unaudited Quarterly Standalone Financial Results of Himadri Speciality 
Chemical Limited (formerly known as Himadri Chemicals & Industries Limited) pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
Board of Directors of Himadri Speciality Chemical Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Himadri 
Speciality Chemical Limited (formerly known as Himadri Chemicals & Industries Limited) for the 
quarter ended 30 June 2019 ("the Statement"), being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

4. Attention is drawn to the fact that the figures for the 3 months ended 31 March 2019 as reported in these 
financial results are the balancing figures between audited figures in respect of the full previous 
financial year and the published year to date figures up to the third quarter of the previous financial year. 
The figures up to the end of the third quarter of previous financial year had only been reviewed and not 
subjected to audit. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with applicable accounting standards and other 
recognised accounting practices and policies has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the Listing Regulations including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

B S R & Co. (a partnership firm with Registration 
No. BA61223) converted into B S R & Co. LLP 
(a Limited Liability Partnership with LLP Registration 
No. AAB-8181) with effect from October 14, 2013 

Registered Office : 
5th Floor, Lodha Excelus 
Apollo Mills Compound 
N.M. Joshi Marg, Mahalakshmi 
Mumbai - 400 011 
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(Rs. in Crores 
Statement of I Tnaudited Standalone Financial Results for the Quarter Ended 30 June 2019 

Sr. No. Particulars Three months 
ended 30.06.2019 

Previous Three 
months ended 
31 03.2019 

(Refer note 7) 

Corresponding 
Three months 

ended 30 06 2018 
in the previous 

year 

Previous year 
ended 31 03 2019 

(Unaudited) (Audited) (Unaudited) (Audited) 
1. Income 

(a) Revenue from Operations 523.68 583 44 604 73 2,37662 
(b) Other Income 6.75 6 44 2 73 10 69 
Total Income 530.43 589 88 607 46 2,387 31 

2. Expenses 
(a) Cost of materials consumed 320.85 329.68 423 75 1,603 71 
(b) Changes in inventories of finished goods and work-in-progress 15.83 58 19 (16 54) (15 90) 

(c) Employee benefits expense 16.72 15 77 13 63 58 17 
(d) Finance costs 15.56 16 99 1874 70 57 
(e) Depreciation and amortisation expense 8.14 7 82 790 32 53 
(1) Other expenses 49.53 56.48 48.13 193 26 
Total Expenses 426.63 484.93 495 61 1,942 29 

3. Profit before exceptional items and tax (1-2) 103.80 104.95 111 85 445 02 

4. Exceptional Items 

5. Profit before tax (3+4) 103.80 104.95 111.85 445 02 

6. Tax expense 
(a) Current tax 22.33 22 65 24.06 95 87 
(b) Deferred tax 8.23 10.10 11.13 41 85 

Total tax expense 30.56 32.75 35.19 137 72 

7. Net Profit after tax (5-6) 73.24 72 20 76.66 307 30 

8. Other Comprehensive Income 
Items that will not be reclassified subsequently to profit or loss (17.16) (65 90) (38 67) (94.46) 
Income taxes relating to items that will not be reclassified to profit or 

loss 
3.72 6 27 6 65 11 08 

Items that will be reclassified subsequently to profit or loss 
Income taxes relating to items that will be reclassified to profit or loss 

Total Other Comprehensive Income (net of tax) (13.44) (59 631 (32 02) (83.38) 

9. Total Comprehensive Income for the period/ year (comprising Net 
Profit after tax and other comprehensive income for the period/ 
year) (7+8) 

59.80 12 57 44.64 223 92 

10. Paid-up equity share capital 41.86 41 86 41.84 41 86 
(Face value Re 1 each) 

Other Equity 1,63537 

12. Earnings per equity share (of Re. 1 each) (refer note 8) 
(a) Basic (Rs.) 1.75 1 73 1 83 7 34 
(b) Diluted (Rs.) 1.75 1.72 1 83 7 34 
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HINIADRI SPECIALITY CHEMICAL LIMITED 

(Formerly known as Himadri Chemicals & Industries Limited) 

Registered Office: 23A Netaji Subhas Road 
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(Rs. in Crores) 

Standalone Segment wise Revenue, Results, Assets and Liabilities 

Sr. No. Particulars Three months Previous Three Corresponding Previous year 

ended 30.06.2019 months ended Three months ended 31.03.2019 

31.03.2019 ended 30.06,2018 

in the previous 

year 

(Unaudited) (Audited) (Unaudited) (Audited) 

1. Segment Revenue 

(a) Carbon materials and chemicals 520.16 579.67 599.83 2,357,76 

( b) Power 15.93 15.90 15,60 66,54 

Total segment revenue (a + b) 536.09 595.57 615.43 2,424.30 

Less: Inter segment revenue 12.41 12.13 10.70 47.68 

Total Revenue from Operations 523.68 583.44 604,73 2,376,62 

2. Segment Results 

(a) Carbon materials and chemicals 98.20 102 31 118.44 446.59 

(b) Power 14.41 13 19 14,10 59.21 

Total segment profit before interest, tax and unallocable 

items (a + b) 112.61 115_50 132.54 505,80 

Add/ (Less): 

(a) Finance costs (15.56) (16 99) (18 74) (70.57) 

lb) Other unallocable expenses net of unallocable income • 6.75 6,44 (1 95) 9.79 

Total Profit before tax 103.80 104,95 111.85 445.02 

3. Segment Assets 

(a) Carbon materials and chemicals 2,450.07 2,368.27 1,968 60 2,368.27 

(b) Power 54.34 54 05 57 87 54.05 

(c) Unallocated 330.53 363.65 445 66 363.65 

Total assets 2,834.94 2,785_97 2.472 13 2.785,97 

4. Segment Liabilities 

(a) Carbon materials and chemicals 374.12 484.55 156.42 484,55 

(b) Power 0.50 3.20 0.33 3,20 

(c) Unallocated 722.88 620.99 813_91 620.99 

Total liabilities 1,097.50 1,108,74 970.66 1,108,74 

* includes other income and foreign exchange loss/ (gain) (net) fully unallocable 
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Himadri 
HI1VIADRI SPECIALITY CHEMICAL LIMITED 

(Formerly known as Himadri Chemicals & Industries Limited) 

Registered Office: 23A Netaji Subhas Road 
8th Floor, Suite No, 15, Kolkata - 700 001 

Corporate Identity Number: L27106WB1987PLC042756 

Phone: (033)2230-9953, Fax: (033)2230-9051 

NOTES:- 

1) The above unaudited Standalone results and segment results have been reviewed by the Audit Committee and approved by the Board of Directors at their 

respective meetings held on 14 August 2019. A Limited Review of these Standalone results for the quarter ended 30 June 2019 has been carried out by the 

Statutory Auditors, as required under Regulation 33 of SEBI (LODR) Regulations, 2015 

2) Other expenses includes foreign exchange fluctuation loss (net) of Rs 4.68 crores for the quarter ended 30 June 2018, Rs 0.90 crore for the year ended 31 

March 2019, and other income includes foreign exchange fluctuation gain (net) of Rs 4.54 crores for the quarter ended 30 June 2019 and Rs 3 03 crores for the 

quarter ended 31 March 2019, on standalone basis. 

3) Based on the guiding principles given in Ind AS 108 on 'Operating Segments', the Company's business activity falls within two operating segments, namely: 

(a) Carbon materials and chemicals, and 

(b) Power 

4) The Board of Directors of the Company, at its meeting held on 13 August 2018, has considered and approved a draft Scheme of Amalgamation (`Scherne') 
between Himadri Speciality Chemical Limited (`the Company' or the 'Transferee Company') and Equal Commodeal Private Limited rECPU or the 'Transferor 

Company'), a wholly owned subsidiary of the Company, to merge the entire business and the whole of the undertaking(s), properties and liabilities of the 
Transferor Company in terms of Section 230-232 of the Companies Act, 2013 ('the Act') and other applicable provisions, if any, of the Act, subject to neue_ssary 

approvrsl.c from the concerned authorities, with effect from 1 April 2018 ('Appointed Date'). The Company has filed the petition for the above Scheme with the 
National Company Law Tribunal (`NCLT') and the NCLT has directed the Company to hold meetings of the shareholders, secured creditors and unsecured 

creditors of the Transferee Company. Pursuant to the directions of the NCLT, meetings of the shareholders, secured creditors and unsecured creditors of the 

Transferee Company were held on 13 February 2019. The next date of NCLT's hearing is scheduled on 14 August 2019, Pending necessary regulatory 
approvals from NCLT and other compliances, no adjustments have been made in the books of account and in the accompanying Standalone results. 

5) Effective 1 April 2019, the Company has adopted Ind AS 116 'Leases' using the modified retrospective approach and has applied the standard to its leases 
with the cumulative impact recognised on the date of initial application Accordingly, the previous period information has not been restated. The Company has 
accordingly, recognised a right-of-use asset and a corresponding lease liability amounting to Rs 1.16 crores as at 1 April 2019. The adoption of this Standard did 

not have significant impact on die profit for the quarter ended 30 June 2019, 

6) The Nomination and Remuneration Committee of the Company at its meeting held on 7 May 2019, has allotted 31,061 equity shares of Re I/-each to the 
option grantees pursuant to exercise of options under the Company's "Himadri Employee Stock Option Plan 2016". As a result of such allotment, the paid up 

equity share capital of the Company has increased from 418,578,745 equity shares to 418,609,806 equity shares of Re 1/- each. 

7) The standalone figures for the three months ended 31 March 2019 as reported in these Standalone financial results are the balancing figures between audited 

figures in respect of the full financial year ended 31 March 2019 and the published year-to-date standalone figures up to the end of the nine months of the 

relevant financial year Also the standalone figures up to the third quarter had only been reviewed and not subjected to audit 

8) Earnings per share is not annualised for the quarter ended 30 June 2019, 31 March 2019 and 30 June 2018. 

9) The figures of the corresponding previous periods/year have been regrouped/reclassified, wherever necessary, to conform to the classification for the quarter 

ended 30 June 2019, 

Place: Kolkata 

Date: 14 August 2019 

On behalf of the Board of Directors 

Sankey Lal Chon4ary 

DINC: hooa7an  a792 
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(Ks. in Crores 

Statement of Unaudited Standalone Financial Results for the Quarter Ended 30 June 2019 
Sr. No. Particulars Three months 

ended 30.06.2019 
Previous Three 
months ended 

31.03.2019 (Refer 

note 2) 

Corresponding 
Three months 

ended 30.06.2018 

in the previous 
year 

Previous year 

ended 31.03 2019 

(Unaudited) (Audited) (Unaudited) (Audited) 

1.  Total income 530.43 589.88 607.46 2,387.31 

2.  
Net Profit for the period (before tax, Exceptional and/or 
Extraordinary items) 

103.80 104_95 111 85 445 02 

3.  
Net Profit for the period before tax (after Exceptional and/or 
Extraordinary items) 

103.80 104 95 111,85 445 02 

4.  
Net Profit for the period after tax (after Exceptional and/or 
Extraordinary items) 

73.24 72.20 76 66 307 30 

5.  
Total Comprehensive Income for the period (comprising Net 

Profit for the period/ year (after tax) and other comprehensive 
income for the period/ year (after tax)) 

59.80 12.57 44.64 223.92 

6.  Paid up Equity Share Capital 41.86 41.86 41.84 41.86 

7.  Other Equity 1,635.37 

8 Earnings Per Equity Share (before and after extraordinary items) 
(of Re 1 each) (refer note 3) 

Basic (Rs.) 

Diluted (Rs ) 

1.75 

1.75 

1.73 

1.72 

1,83 

1.83 

7.34 

7.34 

NOTES:- 

I) The above unaudited Standalone results and segment results have been reviewed by the Audit 
their respective meetings held on 14 August 2019. A Limited Review of these Standalone results 
out by the Statutory Auditors, as required under Regulation 33 of SEBI (LODR) Regulations, 

2) The standalone figures for the three months ended 31 March 2019 as reported in these Standalone 

audited figures in respect of the full financial year ended 31 March 2019 and the published 
months of the relevant financial year. Also the standalone figures up to the third quarter had only 

3) Earnings per share is not annualised for the quarter ended 30 June 2019, 31 March 2019 and 

4) The figures of the corresponding previous periods/year have been regrouped/reclassified, wherever 
quarter ended 30 June 2019. 

5) The above is an extract of the detailed format of Unaudited Standalone Financial Results filed 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of 
on the websites of Stock Exchanges at www,nseindia.com  and wwwbseindia,com and on the 

z 
3 

Place: Kolkata 

Date: 14 August 2019 

c.• 

 ,.:: 
 

Committee and 
for the quarter 

2015. 

financial results 

year-to-date standalone 

been reviewed and 

30 June 2018. 

necessary, 

with the Stock 

the Unaudited Standalone 
Company's website 

KOLKATA 	,,,, 

c,,, , 	v. 

approved by the Board of Directors at 

ended 30 June 2019 has been can-ied 

are the balancing figures between 

figures up to the end of the nine 
not subjected to audit. 

to conform to the classification for the 

Exchanges under Regulation 33 of the 

Financial Results are available 
at www.himadri.com. 

On behalf of the Board of Directors 

Q_ -4-,..4.--tre--•- atk-----c'''''\„ . 

Bankey Lal Chouilhary 

Chairman 
DIN: 00173792 
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Himadri 
HIMADRI SPECIALITY CHEMICAL LIMITED 

(Formerly known as Himadri Chemicals & Industries Limited) 

Registered Office: 23A Netaji Subhas Road 

8th Floor, Suite No_ 15, Kolkata - 700 001 

Corporate Identity Number: L271 06WB1987PLC042756 

Phone: (033)2230-9953, Fax: (033)2230-9051 

Email: info@himadri.com,  Website: www,himadri.com  

(Ks. in Crores 

Statement of Unaudited Standalone Financial Results for the Quarter Ended 30 June 2019 
Sr. No. Particulars Three months 

ended 30.06.2019 
Previous Three 
months ended 

31.03.2019 (Refer 

note 2) 

Corresponding 
Three months 

ended 30.06.2018 

in the previous 
year 

Previous year 

ended 31.03 2019 

(Unaudited) (Audited) (Unaudited) (Audited) 

1.  Total income 530.43 589.88 607.46 2,387.31 

2.  
Net Profit for the period (before tax, Exceptional and/or 
Extraordinary items) 

103.80 104_95 111 85 445 02 

3.  
Net Profit for the period before tax (after Exceptional and/or 
Extraordinary items) 

103.80 104 95 111,85 445 02 

4.  
Net Profit for the period after tax (after Exceptional and/or 
Extraordinary items) 

73.24 72.20 76 66 307 30 

5.  
Total Comprehensive Income for the period (comprising Net 

Profit for the period/ year (after tax) and other comprehensive 
income for the period/ year (after tax)) 

59.80 12.57 44.64 223.92 

6.  Paid up Equity Share Capital 41.86 41.86 41.84 41.86 

7.  Other Equity 1,635.37 

8 Earnings Per Equity Share (before and after extraordinary items) 
(of Re 1 each) (refer note 3) 

Basic (Rs.) 

Diluted (Rs ) 

1.75 

1.75 

1.73 

1.72 

1,83 

1.83 

7.34 

7.34 

NOTES:- 

I) The above unaudited Standalone results and segment results have been reviewed by the Audit 
their respective meetings held on 14 August 2019. A Limited Review of these Standalone results 
out by the Statutory Auditors, as required under Regulation 33 of SEBI (LODR) Regulations, 

2) The standalone figures for the three months ended 31 March 2019 as reported in these Standalone 

audited figures in respect of the full financial year ended 31 March 2019 and the published 
months of the relevant financial year. Also the standalone figures up to the third quarter had only 

3) Earnings per share is not annualised for the quarter ended 30 June 2019, 31 March 2019 and 

4) The figures of the corresponding previous periods/year have been regrouped/reclassified, wherever 
quarter ended 30 June 2019. 

5) The above is an extract of the detailed format of Unaudited Standalone Financial Results filed 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of 
on the websites of Stock Exchanges at www,nseindia.com  and wwwbseindia,com and on the 

z 
3 

Place: Kolkata 

Date: 14 August 2019 

c.• 

 ,.:: 
 

Committee and 
for the quarter 

2015. 

financial results 

year-to-date standalone 

been reviewed and 

30 June 2018. 

necessary, 

with the Stock 

the Unaudited Standalone 
Company's website 

KOLKATA 	,,,, 

c,,, , 	v. 

approved by the Board of Directors at 

ended 30 June 2019 has been can-ied 

are the balancing figures between 

figures up to the end of the nine 
not subjected to audit. 

to conform to the classification for the 

Exchanges under Regulation 33 of the 

Financial Results are available 
at www.himadri.com. 

On behalf of the Board of Directors 

Q_ -4-,..4.--tre--•- atk-----c'''''\„ . 

Bankey Lal Chouilhary 

Chairman 
DIN: 00173792 



S R & Co. LLP 
Chartered Accountants 

Godrej Waterside, Unit No. 603 Telephone: +91 33 4035 4200 
6th Floor, Tower 1, Plot No 5, Block - DP Fax: +91 33 4035 4295 
Sector V, Salt Lake, Kolkata - 700091 

Limited Review Report on Unaudited Quarterly Consolidated Financial Results of Himadri Speciality 
Chemical Limited (formerly known as Himadri Chemicals & Industries Limited) pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
Board of Directors of Himadri Speciality Chemical Limited 

1. We have reviewed the accompanying Statement of unaudited quarterly consolidated financial results of 
Himadri Speciality Chemical Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries 
together referred to as "the Group"), for the quarter ended 30 June 2019 ("the Statement"), being 
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). Attention is 
drawn to the fact that the consolidated figures for the corresponding quarter ended 30 June 2018 and the 
previous quarter ended 31 March 2019, as reported in these financial results have been approved by the 
Parent's Board of Directors, but have not been subjected to review since the requirement of submission 
of quarterly consolidated financial results has become mandatory only from 1 April 2019. 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Parent Company: 
a. Himadri Speciality Chemical Limited (HSCL) 

Subsidiaries: 
b. Equal Commodeal Private Limited (ECPL) (Wholly owned subsidiary of HSCL); 
c. AAT Global Limited (AAT) (Wholly owned subsidiary of ECPL); and 
d. Shandong Dawn Himadri Chemical Industry Limited (SDHCIL) (Subsidiary of AAT) 

B S R & Co. (a partnership firm with Registration 
No. BA61223) converted into B S R & Co. LLP 
(a Limited Liability Partnership with LLP Registration 
No. AAB-8181) with effect from October 14, 2013 

Registered Office : 
5th Floor, Lodha Excelus 
Apollo Mills Compound 
N.M. Joshi Marg, Mahalakshmi 
Mumbai - 400 011 



B S R & Co. LLP 

Limited Review Report on Unaudited Quarterly Consolidated Financial Results of Himadri Speciality 
Chemical Limited (formerly known as Himadri Chemicals & Industries Limited) pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(Continued) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial information of three subsidiaries included in the Statement, 
whose interim financial information reflect total revenues of Rs 180.66 crores, total net loss after tax of 
Rs 0.79 crore and total comprehensive loss of Rs 0.79 crore, for the quarter ended 30 June 2019, as 
considered in the consolidated unaudited financial results. These interim financial information have been 
reviewed by other auditors whose reports have been furnished to us by the management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries, is based solely on the reports of the other auditors and the procedures performed by 
us as stated in paragraph 3 above. 

Certain of these subsidiaries are located outside India whose financial statements and other financial 
information have been prepared in accordance with accounting principles generally accepted in their 
respective countries and which have been reviewed by other auditors under generally accepted auditing 
standards applicable in their respective countries. The Parent Company's management has converted the 
financial results of such subsidiaries located outside India from accounting principles generally accepted 
in their respective countries to accounting principles generally accepted in India. We have reviewed 
these conversion adjustments made by the Parent Company's management. Our opinion in so far as it 
relates to the balances and affairs of such subsidiaries located outside India is based on the report of 
other auditors and the conversion adjustments prepared by the management of the Parent Company and 
reviewed by us. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For B S R & Co. LLP 
hartered Accountants 

Fi 's Registration No. 101248W/W-100022 

c• 

. - 	• 	Kolkata 
Jayanta Mukh adhyay 
Partner 

Place: Kolkata 
	

Membership No: 055757 
Date: 14 August 2019 
	

UDIN-1.19055757AAAABX2944 
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HIM ADRI SPECIALITY CHEMICAL LIMITED 

(Formerly known as Hi madri Chemicals & Industries Limited) 

Registered Office: 23A Netaji Subhas Road 

11th Floor, Suite No. 15, kolkata - 700 001 

Corporate Iden tin Number: L27106W131987PLC(142756 

Phone: (033)2230-9953. Fax: (033)2230-9051 

Email: info ti,himadn corn. Website: wow himadri corn 

(Rs. in Crorn) 

Stotemenr of Un a ridiled Consolidated 1.1n anti 1 Results for the Quarter Ended 30 June:1119 

Sr. No. Particulars Three months Previous Three Corresponding Previous sear 

ended 30.06.2019 months ended Three months ended ended 

31.03.2019 30 00.2018 in the 31.03,21)19 

(Refer note 7) previous sear 
(Refer note 7) 

(Unaudited) (Unaudited) (Unaudited) (Audited) 

I. Income 

(a) Rel.. from Operations 524.47 504 73 027 42 2,422.39 

(b) Other Income 6.50 7.11 2 03 7,76 

Total Income 530.97 591.84 629.45 2,430.15 

2. Expenses 
(a) Cost of materials consumed 318.13 323.47 407 72 1,017,59 

(b) Changes in inventories of finished goods and work-in-progress 16.81 60 98 (43.37) (17,18) 

(c) Employee benefits expense 16.97 1605 14118 59.50 

(d) Finance costs 15.74 17 44 18 71 71 05 

(e) Depreciation and amortisation expense 8.73 8 31 II DI 34 43 

(1) Other expenses 50.50 58 09 52.05 202.56 

Total Expenses 426.88 484 34 517 57 1968 01 

3. ['runt before exceptional items and tax (1-2) 104.09 107 50 1/1.80 462.14 

4. Exceptional Items - - - 
... 

S. Profit before tax (3+4) 104.09 107.50 111 80 462.14 

6. Tax expense 
(a) Current tax  22.53 24 78 96.03 

(b) Deferred lax 7.83 10 26 10 45 41.(17 

Total tax expense 30.60 32 79 15 21 117 911 

7. Net Profit after tax (5-6) 73.49 74 71 76 65 324 24, 

8. Other Comprehensive Income 

Income taxes relating to items that IN ill not be reclassified to profit or 
Items that mill not be reclassified subsequent)) to profit or loss (17.16) (65 90) (38.67) (94 40) 

loss 
3.72 6 27 6 05 11 08 

Items that will be reclassified subsequently to profit or loss (2.83) (3 57) 2 36 (20 77) 

Income taxes relating to items that mill be reclassified to profit or loss - 

Total Other Comprehensive Income (net of tax) (M27) (93 20) (29.64) 0 04. 1 51,  

9. Total Comprehensive Income for the period/ year (comprising Net 
Profit after tax and other comprehensive income for the period/ 
year) (7+8) 

57.22 11 	31 47 01 220 09 

10. Profit attributable to 
(a) Owners of the Compan) 73.58 74.73 76 65 324 30 

(b) Non-controlling interests (0.09) (0 02) - (0 06) 

II. Other comprehensive income attributable to 
(a) Owners of the Compans (16.28) (63 20) (29 64) (104 15) 

(b) Non-controlling interests 0.01 

12. Total comprehensive income attributable to 
(a) Owners of the Comparn 57.30 1I 53 47 01 220 15 

(b) Non-controlling interests (0.08) (0 02) - (0 06) 

13. Paid-up equity share capital 41.86 41 116 41 84 41 06 

(Face value Re. I each) 

14. Other Equih 1,589 93 

15. Earnings per equity share (of Re. 1 each) (refer note 8) 
(a) Basic (Rs) 1.76 1.78 1 83 7 75 

(b) Diluted (Rs) ) 1.75 I 78 1 83 7 74 

f. 
Kolkata 



Himacirl 
HIMADRI SPECIALITY CHEMICAL LIMITED 

(Formerly lalown as Himadri Chemicals & Industries Limited) 

Registered Office: 23A Netaji Subhas Road 

8th Floor. Suite No, 15, Kolkata- 700 001 
Corporate Identil) Number: L27106W31987PLC042756 

Phone: (033)2230-9953. Fax: (033)2230-9051 

Email: infoithimadri corn. Website: www.himadd corn 

IRs. it Crones) 
Consolidated Segment wise Revenue, Results, Assets and Liabilities 

Sr. No. Particulars Three months Previous Three Corresponding Previous year 

ended 30.06.2019 months ended Three months ended ended 

31.03 2019 
(Refer note 7) 

30 06.2018 in the 
previous year 

31 03.2019 

(Refer note 7) 

lUatimlited) ILiosuritted1 I Unaudited I LALliiirdl 

1. Segment Revenue 

(a) Carbon materials and chemicals 520.95 580 96 622 52 2.40353 

(b) Power 15.93 15 90 15 60 66.54 

Total segment revenue (a + b) 536.88 596.06 638 12 2.470.07 

Less: Inter seement revenue 12.41 12.13 10 70 47,68 

Total Revenue from Operations 524.47 584,73 627 42 2_42239 

2. Segment Results 

(a) Carbon materials and chemicals 98.92 104 64 120 30 468 90 

(b) Power 14.41 13 19 14 10 59 21 

Total segment profit before interest. tan and unallocable 

items (a + b) 113.33 117 83 134 40 528 11 

Add/ (Less): 

(a) Finance costs (15.74) (1744) (1071) (71 05) 

(b) Other unallocable expenses net of unallocable income • 6.50 7 	II (3 811 5.08 

Total Profit before lax 104.09 107.50 III 08 462 14 

3. Segment Assets 

(a) Carbon materials and chemicals 2,563.72 2.481 54 2.112.15 2.481 54 

(b) Power 54.34 54 05 57 87 54 05 

Ic) Unallocated 219.07 252.31 346 37 252 31 

Total assets 2.837.13 2.787.90 2.516 39 2.787 90 

4. Segment Liabilities 

(a) Carbon materials and chemicals 424.42 532 07 244.97 532 07 

(b) Power 0.50 3 20 0 33 3 20 

(c) Unallocated 733:09 621 	16 R13 93 621 16 

Total liabilities 1.148.01 1.156 43 1.050 25 1.156.43 

• includes other income and foreign exchange loss/ (gain) (net) Cully unallocable 



xoTcw. 

I) The above unaudited consolidated results and segment results have been reviewed by the Audit Committee and approved by the Parent's Board of Directors at 
their respective meetings held on 14 August 2019 

2) Other expenses includes foreign exchange fluctuation loss (net) of Rs 5 84 crores for the quarter ended 30 June 2018. Rs 2 69 crores for the year ended 31 
March 2019, and other income includes foreign exchange fluctuation gain (net) of Rs 5 10 crores for the (matte! ended 30 June 2019 and Rs 4 47 crores for the 
quarter ended 31 March 2019. on consolidated basis 

It Based on Ihe guiding principles git en in Ind AS 108 on 'Operating Segments'. the Group's business activity falls within two operating segments, namely: 
(a) Carbon materials and chemicals. and 
(b) Potter 

4) The consolidated financial results are prepared in accordance with die principles and procedures for the preparation and presentation of consolidated financial 
stathements as set out in Ind AS 110 -Consolidated Financial Statements-  notified by Ministry of Corporate Affairs The consolidated financial results of the 
Parent Company, Himadri Speciality Chemical Limited, include its subsidiaries namely Equal Commodeal Private Limited. AAT Global Limited and Shandong 
Dann Himadri Chemical Industry Limited, combined on a line-by-line basis by adding together the book salves of like items of asset and liabilities. income and 
expenses eliminating infra-group balances and transactions and resulting unrealised gains/ losses The consolidated financial results are prepared th3ply ing 
uniform accounting on all material items 

3) Effective I April 2019. the Group has adopted Ind AS 110 'Leases' using the modified retrospective approach and has applied the standard to its leases it tth 
the cumulatil e impact recognised on the date of initial application Accordingly, the previous period information has not been restated The Group has 
amn-diney, recognised a right-of-use asset and a corresponding lease liability amounting to Rs 7 18 crores as at 1 April 2019 The adoption of this Standard did 
nut hat e significant impact on the profit for the quarter ended 31) June 2019 

o) The Board of Directors of the Parent Company, at its meeting held on 13 August 2018. has considered and approved a draft Scheme of Amalgamation 
Schernel between Himadri Speciality Chemical Limited ( the Company' or the Transferee Company') and Equal Commodeal Pi iv ate Limited ('ECPL or the 

'Transferor Company'), a nholl) owned subsidiary of the Parent Company. to merge the entire business and the *thole of the undertaking(s), properties and 
liabilities of the Transferor Company in terms of Section 230-232 of the Companies Act_ 2013 ('the Act') and other applicable provisions if ans. of the Act. 
subject to necessary approvals from the concerned authorities. with effect from 1 April 2018 ('Appointed Date') The Parent Company has filed the petition for 
the above Scheme w ith the National Company Lan Tribunal ( NCLT') and the NCLT has directed the Parent Company to hold meetings of the shareholders_ 
secured creditors and unsecured creditors of the Transferee Company Pursuant to the directions of the NCLT. meetings of the shareholders. secured creditors 
and unsecured creditors of the Transferee Company were held on 13 February 2019 The next date of NCLT's hearing is scheduled on 14 August 2019 Pending 
necessary regulatory approt als from NCLT and other compliances, no adjustments hat e been made in the books of account and in the accompanying 
consollthithd-results. 

7) The figures for the quarter ended 30 June 2018 are approved by the Parent's Board of Directors, but hat e not been subjected to review The figures for the 
quarto- ended 31 March 2019 are the balancing figures bemeen audited figures in respect of the full financial gear ended 3l March 2019 and the year-to-date 
figures for the nine months ended 31 December 20111 as approved In the Parent's Board of Directors. but hate not been subjected to review 

8) Earnings per share is not annualised for the quarter ended 30 June 2019, 31 March 2019 and 30 June 21110 

•■1 The figures of the corresponding previous periods/year have been regrouped/reclassified, wherever necessary, to conform to the classification foi the quarter 
ended 311 June 2019 

On behalf of the Board of Directors 

• .7,  L KATA 
Bankey Lal elm/04h 

Chairman 
DIN 001717- 

Place. Kolkata 
Dates 14 Awls' 2019 
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Himadri 
HIMADRI SPECIALITY CHEMICAL LIMITED 

(Formerly known as Himadri Chemicals & Industries Limited) 

Registered Office: 23A Netaji Subhas Road 

8th Floor, Suite No 15, Kolkata - 700 001 
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Rs. in Crores) 

Statement of l'naudited Consolidated Financial Results for the Quarter Ended 30 June 2019 

Sr. No. Particulars Three months 

ended 30.06.2019 

Previous Three 

months ended 

31 03.2019 

(Refer note 2) 

Corresponding 

Three months 

ended 30.062018 

in the previous 

year 

(Refer note 2) 

Previous year 

ended 31.03 2019 

(Unaudited) (Unaudited) (Unaudited) (Audited) 

1.  Total income 530.97 591,84 629.45 2,430.15 

2.  
Net Profit for the period (before tax, Exceptional and/or 

Extraordinary items) 
)04.09 107,50 111.88 462.14 

3.  
Net Profit for the period before tax (after Exceptional and/or 
Extraordinary items) 	 . 

104.09 107.50 111.88 462.14 

4.  
Net Profit for the period after tax (after Exceptional and/or 
Extraordinary items) 

73.49 74.71 76.65 324 24 

5.  
Total Comprehensive Income for the period (comprising Net 
Profit for the period/ year (after tax) and other comprehensive 

income for the period/ year (after tax)) 
57.22 11 	51 47 ill 220 09 

6.  Paid up Equity Share Capital 41.86 41 86 41.84 41 86 

7.  Other Equity - - 1,589 93 

8.  Earnings Per Equity Share (before and after extraordinary items) 
(of Re, 1 each) (refer note 3) 

Basic (Rs.) 

Diluted (Rs.) 

1.76 

1.75 

1 78 

1 78 

1 83 

1 33 

7 75 

7 74 

NOTES: 

1) The 

Directors 

2) The 
for the 

review. 

3) Earnings 

4) The 

quarter 

5) The 

the SEBI 

available 

Place: Kolkata 

Date: 14 

die year-to-date 

- 

above unaudited consolidated results and segment results have been reviewed by the 

at their respective meetings held on 14 August 2019. 

figures for the quarter ended 30 June 2018 are approved by the Parent's Board of Directors, 

quarter ended 31 March 2019, are the balancing figures between audited figures in respect 

figures for the nine months ended 31 December 2018, as approved by the Parent's 

. 	. 	. 	. 	 . 
per share is not annualised for the quarter ended 30 June 2019, 31 March 2019 and 

figures of the corresponding previous periods/year have been regrouped/reclassified, 
ended 30 June 2019, 

above is an extract of the detailed format of Unaudited Consolidated Financial Results 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 The full format 

on the websites of Stock Exchanges at www.nseindia.com  and www.bseindia corn 

Audit Committee 

but have not 

of the full financial 

Board of Directors, 

. 
30 June 2018 

wherever necessary, 

filed with the Stock 
of the Unaudited 

and on the Company's 

- 
■ 

and approved by the Parent's Board of 

been subjected to review The figures 
year ended 31 March 2019 and 

but have not been subjected to 

to conform to the classification for she 

Exchanges under Regulation 33 of 
Consolidated Financial Results arc 

website at www.himadri.com. 

August 2019 

l:  1 	KOLKATA 

%Se 
 

On behalf of the Board of Directors 

Bankey Lal Choudhary 

Chairman 
DIN 00173792 •ctit i eV 	' 


