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Ref. No: HSCL / Stock-Ex/2018-19/53 
Date: 13 August 2018 

E-mail: bIsharma(&himadri.com  

Sub: Outcome of Board Meeting held on 13.08.2018 
Dear Sir(s), 

Disclosure pursuant to Regulation 30 of the SEBI (LODR) Regulations, 2015, hereby given that the Board 
of Directors at their meeting held on 13.08.2018 has inter-alia approved the Standalone Un-audited 
Financial Results for the quarter ended 30 June 2018 alongwith Limited Review done by the Statutory 
Auditors of the Company M/S B S R & Co. LLP, Chartered Accountants. 

The Meeting of the Board of Directors of the Company commenced at 3.30 p.m. and concluded at 5.20 
p.m. 

The copies of the Standalone Un-audited Financial Results for the quarter ended 30 June 2018 along with 
Limited Review Report in terms of Regulation 33 of the SEBI (LODR) Regulations, 2015 is enclosed 
herewith for your taking on record. 

We request you to kindly take on record the same. 

Yours faithfully, 

Enclo: a/a 

Himadri Speciality Chemical Ltd 
(Formerly known as Himadri Chemicals & Industries Limited) CIN: L27106WB1987PLC042756 

Regd. Office: 23A, Netaji Subhas Road, 8th Floor, Kolkata — 700 001, India 
Corp. Office: 8, India Exchange Place, 2nd Floor, Kolkata — 700 001, India 

Tel: 91-33-2230-9953, 2230-4363, Fax: 91-33-2230-9051, Website: www.himadri.com  
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Ref. No: HSCL / Stock-Ex/2018-19/55 
Date: 13 August 2018 

E-mail: blsharma(&,himadri.com  

Dear Sirs/Madam, 

Subject: Outcome of the Board Meeting held on 13 August 2018 - Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Ref: Approval of Scheme of Amalgamation — Wholly Owned Subsidiary Company 

Disclosure pursuant to Regulation 30 of the SEBI (LODR) Regulations, 2015 ("Listing Regulations") is hereby 
given that the Board of Directors at its' meeting held today (13.08.2018) inter-alia has considered and approved 
the draft Scheme of Amalgamation (`Scheme') between Himadri Speciality Chemical Limited (`the Company' 
or the 'Transferee Company') and Equal Commodeal Private Limited (`ECPL' or the 'Transferor Company'), a 
wholly owned subsidiary of the Company, to merge the entire business and the whole of the undertaking(s), 
properties and liabilities of the Transferor Company pursuant to Section 230 read with section 233 and all other 
applicable provisions of the Companies Act, 2013 if any, subject to satisfaction of various conditions, including 
subject to various regulatory approvals, subject to the approval of the shareholders and such regulatory 
authorities as may be required. The Appointed Date for the Scheme of Amalgamation shall be April 1, 2018. 

The details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements), 
Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9th  September, 2015 is given in 
the Annexure — A, attached hereto. 

Thanking You 

Your faithfully 

or  Himadri Speciality Chemical Ltd 

'ompany Secretary 
FCS: 8148 

Himadri Speciality Chemical Ltd 
(Formerly known as Himadri Chemicals & Industries Limited) CIN: L27106WB1987PLC042756 

Regd. Office: 23A, Netaji Subhas Road, 8th Floor, Kolkata — 700 001, India 
Corp. Office: 8, India Exchange Place, 2nd Floor, Kolkata — 700 001, India 

Tel: 91-33-2230-9953, 2230-4363, Fax: 91-33-2230-9051, Website: www.himadri.com  
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Annexure - A 

Disclosure in terms of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, read with SERI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015 

a) Name of the entity (ies) forming part of the amalgamation/merger, details in brief such as, size, 
turnover etc. 

Amount in Rs. Lakhs 
Name of the entity Entity Turnover as on 

March 31, 
2018 

Net worth as on 
March 31, 
2018 

Equal Commodeal Private Limited 
(Wholly Owned Subsidiary of 
Himadri Speciality Chemical 
Limited) 

Transferor 
Company 

248.88 7,942.12 

Himadri Speciality Chemical 
Limited 

Transferee Company 2,02,152.30 1,45,632.55 

b) Whether the transaction would fall within related party transactions? If yes, whether the same is done 
at arm's length 

ECPL is a wholly owned subsidiary of HSCL. The proposed merger does not fall within the purview of 
related party transaction in view if the general circular no. 30/2014 of 17th  July, 2014 issued by the Ministry 
of Corporate Affairs. Further, the same is also not falling with Regulation 23(5) (b) of the Listing 
Regulations. 

c) Area of business of the entity(ies) 

Name of the entity Area of business 

Equal Commodeal Private Limited 
(ECPL) 

ECPL is engaged in the business of investment in 
subsidiary. 

Himadri Speciality Chemical 
Limited (HSCL) 

HSCL is engaged in the manufacturing of Carbon 
Materials & Chemicals. 

d) Rationale for amalgamation/merger 

The Transferor Company is the wholly owned subsidiary of the Transferee Company. The 
registered offices of both, the Transferor Company and the Transferee Company are situated in 
the same state (jurisdiction). The benefits of the Merger inter-a/ia includes the following: 
• To achieve greater integration and greater financial strength and flexibility, to maximise overall 

shareholder value. 
• To achieve cost savings from more focused operational efforts, rationalisation, standardisation and 

simplification of business processes, productivity improvements and rationalization of administrative 
expenses. 

• Some facilities such as manpower, office space and other infrastructure could be better utilized by the 
Transferee Company and duplication of facilities could be avoided resulting in economic, efficient 
and optimum use of facilities to the advantage of the Transferee Company and'eve cost savings 
from more focused operational efforts, rationalisation, standardisation and si 	Ica i'f business 
processes. 	Himadri Speciality Chemical Ltd 

(Formerly known as Himadri Chemicals & Industries Limited) CIN: L27106WB1987PLC04 
Regd. Office: 23A, Netaji Subhas Road, 8th Floor, Kolkata — 700 001, India 
Corp. Office: 8, India Exchange Place, 2nd Floor, Kolkata — 700 001, India 

Tel: 91-33-2230-9953, 2230-4363, Fax: 91-33-2230-9051, Website: www.himadri.com  
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• The merger will result in economies of scale, reduction in overheads including administrative, 
managerial and other expenditure, operational rationalisation, organisational efficiency and optimal 
utilisation of resources. 

• The merger will result in a significant reduction in the multiplicity of legal and regulatory compliances 
required at present to be carried out by both ECPL and HSCL. 

e) In case of cash consideration - amount or otherwise share exchange ratio 
The Scheme does not involve payment of any cash consideration. As the entire issued, subscribed 
and paid up equity share capital of the Transferor Company is held by the Transferee Company 
and its nominees, upon the Scheme becoming effective, notwithstanding anything contrary in the 
Scheme, the equity share capital of the Transferor Company will stand automatically cancelled 
and hence there will be no issue and allotment of shares. 

f) Brief details of change in shareholding pattern (if any) of listed entity 
There will be no change in the shareholding pattern of the Company/Transferee Company 
pursuant to the proposed scheme since there is no fresh equity shares that will be issued by the 
Transferee Company for the reasons stated in point (e) above. 

r Himadri Speclatit 	hemicat Ltd  
ee--- 

Company Secretary 
FCS: 8148 

Himadri Speciality Chemical Ltd 
(Formerly known as Himadri Chemicals & Industries Limited) CIN: L27106WB1987PLC042756 

Regd. Office: 23A, Netaji Subhas Road, 8th Floor, Kolkata — 700 001, India 
Corp. Office: 8, India Exchange Place, 2nd Floor, Kolkata — 700 001, India 

Tel: 91-33-2230-9953, 2230-4363, Fax: 91-33-2230-9051, Website: www.himadri.com  












