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E-mail: monika@himadri.com
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BSE Limited National Stock Exchange of India Ltd
Department of Corporate Services Exchange Plaza, C-1, Block-G

P. J. Towers, 25% Floor, Bandra Kurla Complex,

Dalal Street, Bandra (E)

Mumbai- 400 001 Mumbai- 400 051

Sub: Outcome of Board Meeting - pursuant to Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

We refer to our letter dated 02 February 2021 intimating you about a meeting of the Board of Directors of
the Company ("the Board") to be held on Tuesday, 09 February 2021.

We now inform you that the Board at its” meeting held on today i.e. on 09 February 2021, inter-alia has
considered and approved the Un-audited Financial Results (Standalone & Consolidated) for the quarter and
nine months ended 31 December 2020. We are enclosing herewith the following pursuant to Regulation 33
of the SEBI (LODR) Regulations, 2015:

i) Un-audited Financial Results, both Standalone and Consolidated, for the quarter and nine months
ended 31 December 2020;

ii) The Limited Review Report of the Statutory Auditors of the Company, M/s B S R & Co. LLP,
Chartered Accountants on the Un-audited Financial Results (Standalone & Consolidated) for the
quarter and nine months ended 31 December 2020.

The Meeting of the Board of Directors of the Company commenced at 5:15 p.m. and concluded at 7:40
p.m.

We request you to kindly take on record the same.

Yours faithfully,

For Himadr! Speciality Chernical Ltd

Enclo: a/a %mf @L 5 WQD,

Company Secretary
ACS: 29322

Himadri Speciality Chemical Ltd
(Formerly known as Himadri Chemicals & Industries Limited) CIN: L27106WB1987PLC042756
Regd. Office: 23A, Netaji Subhas Road, 8th Floor, Kolkata — 700 001, India
Corp. Office: 8, India Exchange Place, 2nd Floor, Kolkata — 700 001, India
Tel: 91-33-2230-9953, 2230-4363, Fax: 91-33-2230-9051, Website: www.himadri.com
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Chartered Accountants

Unit No. 603, 6™ Floor, Tower 1 Telephone: +91 33 4035 4200
Plot No. 6, Block — DP, Godrej Waterside, Fax: +91 33 4035 4295
Sector V, Salt Lake, Kolkata - 700091

Limited review report on unaudited quarterly and year-to-date standalone financial results of
Himadri Speciality Chemical Limited pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”)

To
Board of Directors of Himadri Speciality Chemical Limited

I. We have reviewed the accompanying Statement of unaudited standalone financial results of
Himadri Speciality Chemical Limited (“the Company™) for the quarter ended 31 December
2020 and year to date results for the period from 1 April 2020 to 31 December 2020 (“the
Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

4. Attention is invited to Note 8 to the Statement which explains in detail, that the Board of
Directors has decided to appoint independent engineering and financial firms for justification
and conducting reconciliation of the additional claim of Rs. 41 crores made by the EPC
contractor, a related party, and purchase/job orders issued amounting to Rs. 32.94 crores to
various third-party contractors relating to the carbon black expansion project. Final
accounting for the additional claim and purchase/ job orders would be after receipt and
consideration of reports from the said firms.

Our conclusion is not modified in respect of this matter.

Principal Office:

B S R & Co. (a partnership firm with Registration No. BA61223) converted inlo B SR & Co. LLP 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
{a Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from Oclober 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards and other recognised accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material

misstatement.

Place: Kolkata
Date: 9 February 2021

For BSR & Co. LLP
Chartered Accountants
Firm's Registration number: 101248W/W-100022

Digitally signed by JAYANTA

JAYANTA MUKHOPADHYAY
MUKHOPADHYAY Date: 2021.02.09 19:25:58
+05'30'
Jayanta Mukhopadhyay
Partner

Membership No.: 055757
UDIN: 21055757AAAAAP5649
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Statement of Unaudited Standalone Financial Results for th

e Quarter and Nine M

hs Ended 3

1 December 2020

(Rs. in Crores}

Sr. |Particulars Three months Previous Three Corresponding Year to date Year to date figures Previous year
No. ended 31.12.2020 | months ended Three months figures for the for the previous ended 31 03 2020
3009 2020 ended 31 122019 | current period period ended
in the previous year| ended 31.12.2020 31122019
{Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1. [Income
(a) Revenue (rom Operations 466.81 38924 428 26 1,113.92 1,43913 1,803 50
(b) Other Income 4.24 522 277 12.09 972 497
Total Income 471.05 39446 431 03 1.126.01 1,448 85 1,808 47
2. |Expenses
(a) Cost of materials consumed 316.17 28594 31622 796.84 95817 1,208 06
(b) Changes in inventories of finished goods and work-in-progress 23.53 (8.30) 1 96 12.80 1755 1434
(c) Employee benefits expense 18.68 18 65 1819 55.85 5445 7325
(d) Finance cosls 6.72 895 1155 26,15 4091 54 52
(e) Depreciation and amortisation expense 11.01 1109 872 32.96 2510 3668
(f) Other expenses 67.67 5257 56 45 161.66 15925 223 87
Total Expenses 443,78 368 90 413.09 1,086.26 1,255.43 1,610.72
3. |Profit/ (Loss) before exceptional items and tax (1-2) 27.27 2556 17.94 39.75 193.42 197 75
4. |Exceptional Items (refer note 6) - = - - - (127 99)
5. |Profit/ (Loss) before tax (3+4) 27.27 2556 17.94 39.75 193 42 69.76
6. |Tax expense
{(a) Current tax 5.30 217 315 7.47 3381 3470
(b) Deferred tax 4.71 721 (1.91) 8.33 17.01 (4592)
Total tax expense 10.01 938 124 15.80 5082 (11.22)
7. [Net Profit/ (Loss) after tax (5-6) 17.26 1618 16 70 23.95 142 60 80 98
8. |Other Comprehensive Income
ltems that will not be reclassified subsequently to profit or loss (14.87) 1032 (3098) 22.10 (84 382) (133 64)
Income-tax relating to items that will not be reclassified to profit or loss 3.19 228) 675 (4.82) 18 46 2922
Items that will be reclassified subsequently to profit or loss - - - - - -
Income-tax relating to items that will be reclassified to profit or loss - - - - - -
Total Other Comprehensive Income (net of tax) (11.68) 804 (24 23) 17.28 (66 36) (104 42)
9. |Total Comprehensive Income for the period/ year {comprising Net Profit/ 5.58 2422 (7.53) 41.23 76.24 (23 44)
{(Loss) alter tax and other comprehensive income for the period/ year)
(7+8)
10, [Paid-up equily share capital 41.88 4188 4187 41,88 4187 4188
(Face value Re 1 each)
11. {Other Equity 1,609 63
12. | Earnings per cquity share (of Re. 1 each) (refer note 7)
() Basic (Rs ) 0.41 039 040 0.57 341 193
(5) Dnluted (Rs) 0.41 039 040 0.57 341 193
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HIMADRI SPECIALITY CHEMICAL LIMITED
Reyistered Office: 23A Netaji Subhas Road
8th Floor, Suite No 15, Kolkata - 700 001
Corporate Identity Number: L27106WB1987PLC042756
Phone: (033)2230-9953, Fax: (033)2230-9051
Email: info@himadri com, Website: www himadri com

(Rs. in Crores)
Standalone Segment wisc Revenue, Results, Assets and Liabilities
Sr. | Particulars I'hree months Previous Three Corresponding Year to date Year to date figures Previous year
No. ended 31.12.2020 | months ended Three months figures for the for the previous ended 31.03 2020
30 09 2020 ended 31 122019 | current period period ended
in the previous year| ended 31.12.2020 31122019
(Unaudited) (Unaudited) (Unaudited) {Unaudited) (Unaudited) {Audited)
1. [Segment Revenue
(a) Carbon materials and chemicals 463.82 38542 425 80 1,106.11 1,430 06 1,791 11
(b) Power 22.58 2096 1502 53.70 46 39 65 83
Total segment revenue (a + b) 486.40 406 38 440 82 1,159.81 1,476 45 1,856 94
Less: Inter segment revenue 19.59 17.14 12,56 45.89 3732 53 44
‘I'otal Revenue Irom Uperations 466.81 389.24 428 26 1,113.92 1.43913 1.803 50
2. |Segment Results
(a) Carbon materials and chemicals 9.40 1018 1342 5.46 18316 202 68
(b) Power 20.35 1911 1330 48.35 4145 5871
Total segment profit/ (loss) belore interest, tax and
unallocable items (a + b) 29.75 2929 2672 53.81 22461 261 39
Add/ (Less):
() Finance cosls (6.72) (895) (11.55) (26.15) (4091) (54 52)
(b) Other unallocable expenses net of unallocable income * 4.24 522 277 12.09 972 (137 11}
Total Profit/ (Loss) before tax 27.27 2556 17,94 39.75 193 42 69.76
3. |Segment Assets
(a) Carbon materials and chemicals 2.328.64 2,29193 2,306 37 2,328.64 2,30637 2,291 21
(b) Power 50.66 5214 5200 50.66 5200 5210
(c) Unallocated 186.73 34117 288 84 186.73 288 84 113 50
Total assets 2.566.03 2.685 24 2.64721 2.566.03 2.64721 2,456 81
4. |Segment Liabilities
(2) Carbon materials and chemicals 189.83 23348 23005 189.83 23005 24028
(b) Power 1.41 131 027 1.41 027 032
(c) Unallocated 687.95 76292 666 23 687.95 666 23 56470
Total liabilities 879.19 99771 896 55 879.19 896 55 805.30

* includes other income, foreign exchange loss/ (gain) (net), and exceptional items fully unallocable

C e
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HIMADRI SPECIALITY CHEMICAL LIMITED
Registered Office: 23A Netaji Subhas Road
8th Floor, Suite No_ 15, Kolkata - 700 001
Corporate ldentity Number: L27106WB1987PLC042756
Phone: (033)2230-9953, Fax: (033)2230-9051
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NOTES:-

(1) The above unaudited standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on S February 2021 A Limuted
Review of these standalone financial results for the quarter and nine months ended 3| December 2020 has been carried out by the Statutory Auditors, as required under Regulalion 33 of SEBI (LDDR)
Regulations, 2015

Other expenses includes foreign exchange flustuation loss (net) of Rs 14.09 erores for the year endid 31 March 2020, and other income includes foreign exchange fluctuation gain (net) of Rs 2.61 crores
for the quarter ended 31 December 2020, Rs 23| crones for the quarter ended 30 Septembaer 2020, Rie 0.38 crore for the quarter ended 31 December 2019, Rs 6.18 crores for the nine months ended 31
December 2020 and Rs 3.22 crores for the nine months ended 31 December 2019, on standalone basis

(3) Based on the guiding principles given n Ind AS 108 on ‘Operaling Seyments', the Company's business activity falls within two operating segments, namely:
(a) Carbon materials and chemicals, and

{b) Power

(4

Section 115 BAA of the Income-tax Act, 1961, introduced by the Taxation Laws (Amendment) Act, 2019 gives a one-time ireversible option for payment of income-tax at reduced rate with effect from
linancial year commencing | April 2019 subject to cerlam cunditions. The Company had madec an assessment of the impact of the above amendment and decided 1 continue with the existing tax struciure
until utilisation of accumulated Minimum Alternative Tax (MAT') However, the Company had re-measured the deferred tax assets'/ liability that 15 expected to reverse on exercising the option on the
future date as per Ind AS 12 'Income Taxes' and thus, reversal of net deferred tax Jiahility of Rs 70 crores had been recognised during the quarter and year ended 31 March 2020

(5) The Company has considered the possible risk that may result from the pandemic relating to COVID-19 and expects to recover the carrying amount of all its assets including inventories, receivable,
investments and other financial and non-financial assets in the ordinary course of business based on the internal and external information available upto the date of approval of these standalone financial

results. The Company is continuousty monitoring for any material changes in future economic conditions

6)

The Company had made investments in equity shares and given loans and advances 1o its wholly owned subsid

iary, AAT Global Limited (AAT), Hongkong. AAT, in turn, invested in equity shares and

had given loans and advances to its subsidiary,

Shandong Dawn Himadri Chemical Industry Ltd ('SDHCIL"), China There had been shortfall in the business performance of both AAT and SDHCIL

compared with budgets and further changes in the technology, market, economic environment had adverse impact on the value of the investments and reco

verability of loans and advances given Due 1o

the on-going size of operations and cost-benefit trend, both AAT and SDHCIL had been mcurring losses and their net worth were fully eroded. Accordingly, the Company's investments in equity shares of
AAT. amounting to Rs 52 45 crores, had been fully impaired and loans and advances given to AAT, amounting to Rs 75 54 crores, had been fully provided during the quarter and year ended 31 March
2020

(7

Earnings per share is not annualised for the quarter ended 31 December 2020, 30 September 2020, 31 December 2019, nine months ended 31 December 2020 and 31 December 2019
(8) The carbon black expansion project which had started commercial production in the 4th quarter of 2019-20 was set up under an EPC contract, by a related party, as approved by the Board of Directors
and the shareholders Further, the Company has issued purchase/job orders amounting to Rs 32 94 crores to various third-party contractors for certain works During the quarter ended 30 September 201201,
the Company received additional claim of Rs 41 crores from the EPC contractor for enhancements/additional work The Board of Directors, in its meeting held on 22 October 2020, has decided to appunit
independent engineermg and financial firms for justification and conducting reconciliation of these additional claim and purchase/job orders. Final accounting for these claims and purchase/job drders
would be afier receipt and consideration of reports from the said firms The management expects to recerve report from the engineering fimm by the end of February 2021. However, in the assessment of
the management, this will not result in material adjustment to [inancial results

(9) The figures of the corresponding previous periods/year have been regrouped/reclassified, wherever necessary,
2020

to conform to the classification for the current quarier and nine months ended 31 December

On behalf of the Board uf Directors
( / ’\,Y\-—L.L.-——-—*———'C 7
s Anurag Choudhary

Managing Director & CE()
DIN: 00173934

Place: Kolkata N —
Bate: 9 February 2021 S ——




BSR&Co.LLP

Chartered Accountants

Unit No. 603, 6™ Floor, Tower 1 Telephone: +91 33 4035 4200
Plot No. 6, Block — DP, Godrej Waterside, Fax: +91 33 4035 4295
Sector V, Salt Lake, Kolkata - 700091

Limited review report on unaudited quarterly and year-to-date consolidated financial results of
Himadri Speciality Chemical Limited pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”)

To
Board of Directors of Himadri Speciality Chemical Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
Himadri Speciality Chemical Limited (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), for the quarter ended 31 December 2020 and
year to date results for the period from 1 April 2020 to 31 December 2020 (“the Statement”),
being submitted by the Parent pursuant to the requirements of Regulation 33 of the Listing
Regulations.

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:
Subsidiaries:
a. AAT Global Limited (AAT) (wholly owned subsidiary of the Parent)
b. Shandong Dawn Himadri Chemical Industry Limited (SDHCIL) (subsidiary of AAT)

Principal Office:

B S R & Co. {a partnership lirm with Registration No. BA61223) converted into B SR & Co. LLP 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
(a Limited Liabtlity Partnership with LLP Registration No. AAB-8181) with effect [rom October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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5. Attention is invited to Note 8 to the Statement which explains in detail, that the Board of Directors of
the Parent has decided to appoint independent engineering and financial firms for justification and
conducting reconciliation of the additional claim of Rs. 41 crores made by the EPC contractor, a
related party, and purchase/job orders issued amounting to Rs. 32.94 crores to various third-party
contractors relating to the carbon black expansion project. Final accounting for the additional claim
and purchase/ job orders would be after receipt and consideration of reports from the said firms.

Our conclusion is not modified in respect of this matter.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of other auditors referred to in paragraph 7 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

7. We did not review the interim financial information of two subsidiaries included in the Statement,
whose interim financial information reflect total revenues of Rs 54.19 crores (before consolidation
adjustments) and Rs. 225.12 crores (before consolidation adjustments), total net profit/ (loss) after tax
of Re. (0.77) crore (before consolidation adjustments) and Rs 1.66 crores (before consolidation
adjustments) and total comprehensive income of Re. (0.77) crore (before consolidation adjustments)
and Rs 1.66 crores (before consolidation adjustments), for the quarter ended 31 December 2020 and for
the period from 1 April 2020 to 31 December 2020, respectively, as considered in the Statement. These
interim financial information have been reviewed by the other auditors whose reports have been
furnished to us by the management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is based solely on the reports of
such other auditors and the procedures performed by us as stated in paragraph 3 above.

These subsidiaries are located outside India whose financial information have been prepared in
accordance with accounting principles generally accepted in their respective countries and which have
been reviewed by other auditors under generally accepted auditing standards applicable in their
respective countries. The Parent's management has converted the financial results of such subsidiaries
located outside India from accounting principles generally accepted in their respective countries to
accounting principles generally accepted in India. We have reviewed these conversion adjustments
made by the Parent's management.

Our conclusion on the Statement is not modified in respect of the above matters.

For BS R & Co. LLP

Chartered Accountants
Firm's Registration number: 101248 W/W-100022
Digitally signed by JAYANTA
JAYANTA MUKHOPADHYAY
Date: 2021.02.09 19:25:07
MUKHOPADHYAY Date:2
Jayanta Mukhopadhyay
Partner
Place: Kolkata Membership No. 055757

Date: 9 February 2021 UDIN: 21055757AAAAA04810
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(Rs. in Crores)

Stat; t of Unaudited C lidated Financial Results for the Quarter and Nine Months Ended 31 December 2020
Sr. |Particulars ‘I'hree months Previous Three Corresponding Year to date Year to date Previous year
No. ended 31.12.2020 months ended | Three months ended | figures for the| figures for the ended
3009 2020 31122019 inthe current previous period 3103 2020
previous year period ended | ended 31 122019
31.12.2020
{Unaudited) {Unaudited) (Unaudited) (Unaudited) {Unaudited) {Audited)
1. |Income
(a) Revenue from Operations 466.81 38924 42973 1,113.92 1,441 39 1,805 80
(b) Other Income 4.13 511 290 11.87 486 799
Total Income 470.94 394 35 43263 1,125.79 1.446.25 1.813 79
2. |Expenses
(a) Cost of materials consumed 316.15 280.20 31437 723.74 957.64 1,273.43
(b) Changes in inventories of finished goods and work-in-progress 23.13 (851) 448 8133 1817 (49 64)
(c) Employee benefits expense 18.84 18 80 18 48 5632 5524 7433
(d) Finance costs 6.77 903 11 64 2633 4117 5491
(e) Depreciation and amortisation expense 11.72 1178 937 35.03 26 99 3924
() Other expenses 67.90 53.01 5727 162.78 161.85 22739
Total Expenses 444.51 364 31 41561 1,085.53 1,261 .06 1,619 66
3. |Profit/ (Loss) before exceptional items and tax (1-2) 26.43 3004 17.02 40.26 185.19 19413
4. |Exceptional Items - - - - - -
5. |Profit/ {Loss) before tax (3+4) 26.43 3004 17.02 40.26 185.19 194 13
6. |Tax expense
(a) Current tax 530 217 314 7.47 3380 34.70
(b) Deferred tax 4.71 721 (1.92) 833 17.01 (45.92)
Total tax expense 10.01 938 122 15.80 5081 (11.22)
7. |Net Profit/ (Loss) after tax (5-6) 16.42 20 66 15 80 24.46 134 38 20535
8. |Other Comprehensive Income
[tems that will not be reclassified subsequently to profit or loss (14.87) 1032 (3098) 22.10 (84.82) (133.64)
Income-tax relating to items that will not be reclassified to profit or loss 3.19 (228) 675 (4.82) 1846 2922
Items that will be reclassified subsequently to profit or loss 2.75 1226 (044) 3.29 (192) 708
Income-tax relating to items that will be reclassified to profit or loss - - - - - -
Total Other Comprehensive [ncome (net of tax) (8.93) 2030 (24 67) 20.57 (68 28) (97 34)
9. |Total Comprehensive Income for the period/ year (comprising Net 7.49 4096 (887) 45.03 66.10 108.01
Profit/ (Loss) after tax and other comprehensive income for the period/|
year) (7+8)
10. |Profit attributable to
(a) Owners of the Company 16.48 2072 1592 24.64 134 66 20547
(b) Non-controlling interests (0.06) (0 06) (012) (0.18) (028) 0.12)
11. |Other comprehensive income attributable to
(a) Owners of the Company (8.91) 2031 (24.66) 20.60 (68 28) (9733)
(b) Non-controlling interests (0.02) (001) (001) (0.03) . (001)
12, |Total comprehensive income attributable to
(a) Owners of the Company 7.57 4103 (874) 4524 66 38 108 14
(b) Non-controlling interests (0.08) (0.07) (0.13) (0.21) (028) (0 13)
13. |Paid-up equity share capital 41.88 4188 41 87 41.88 41 87 4188
(Face value Re 1 each)
14. |Other Equity 1,692 27
15. |Earnings per equity share (of Re. 1 each) (refer note 7)
(a) Basic {(Rs ) 039 049 038 0.58 322 491
(b) Diluted (Rs ) 039 049 038 0.58 321 491
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{Rs. in Crores)
Consolidated Segment wise Revenue, Results, Assets and Liabilities
Sr. |Particulars ‘I'hree months Previous Three Corresponding Year to date Year to date Previous year
No. ended 31.12.2020 | months ended | Three months ended | figures for the| figures for the ended
3009 2020 31122019 in he current previous perivd 3103 2020
previous year period ended | ended 31 122019
31.12.2020
{Unaudited) (Unaudited) {Unaudited) (Unaudited) (Unaudited) (Audited)
1. |Segment Revenue
(a) Carbon materials and chemicals 463.82 38542 42727 1,106.11 1,43232 1,793 41
(b) Power 22.58 20.96 1502 53.70 46 39 6583
Total segment revenue (a + b) 486.40 406 38 442 29 1,159.81 1,478 71 1,859.24
Less: Inter segment revenue 19.59 1714 12.56 45.89 3732 53 44
Total Revenue from Operations 466.81 38924 42973 1.113.92 1,441 39 1.805.80
2. |Segment Results
(a) Carbon materials and chemicals 8.7 1485 1246 6.36 180 05 196.49
(b) Power 2035 19.11 1330 4835 41 45 5871
Total segment profit before interest, tax and unallocable items (a + b) 29.06 3396 2576 54.71 221.50 25520
Add/ (Less):
(a) Finance costs (6.77) (9.03) (11 64) (2633) @41.17) (54.91)
(b) Other unallocable expenses net of unallocable income * 4.14 511 290 11.88 486 (6 16)
Total Profit before tax 26.43 3004 17 02 40.26 18519 19413
3. |Segment Assets
(a) Carbon materials and chemicals 2,423.26 2,38413 2,405 71 2,423.26 240571 2,39223
(b) Power 50.66 5214 52.00 50.66 52,00 5210
(c) Unallocated 189.63 344 28 196.21 189.63 19621 118 09
Total assets 2,663.55 2,780 55 265392 2,663.55 2.653 92 2,562 42
4. |Segment Liabilities
(a) Carbon materials and chemicals 201.36 24470 296.18 20136 29618 26370
(b) Power 1.41 131 027 141 027 032
(c) Unallocated 687.95 76292 666 23 687.95 666 23 564.70
Total liabilities 890.72 1.008 93 962 68 890.72 962 68 82872
* includes other income, foreign exchange loss/ (gain) (net) fully unallocable
v
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Place: Kolkata Managing Director & CED
Date: 9 February 2021 DIN: 00173534

The above unaudited consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on 9 February 2021 A
Limited Review of these consolidated financial results for the quarter and nine months ended 31 December 2020 has been carried out by the Statutory Auditors, as required under Regulation
33 of SEBI (LODR) Regulations, 2015

Other expenses includes foreign exchange fluctuation loss (net) of Rs 14 15 crores for the year ended 31 March 2020, and other income includes foreign exchange fluctuation gain (net) of Rs
251 crores for the quarter ended 31 December 2020, Rs 2 20 crores for the quarter ended 30 September 2020, Rs 1 46 crores for the quarter ended 31 December 2019, Rs 5 97 crores for the
nine months ended 31 December 2020 and Rs 1 23 crores for the nine months ended 31 December 2019, on consolidated basis

Based on the guiding principles given in Ind AS 108 on 'Operating Segments', the Group's business activity falls within two operating segments, namely:
(a) Carbon materials and chemicals, and
(b) Power

The consolidated financial results are prepared in accordance with the principles and procedures for the preparation and presentation of consolidated financial results as set out in Ind AS 110
‘Consolidated Financial Statements' notified by Ministry of Corporate Affairs. The consolidated financial results of Himadri Speciality Chemical Limited (the Holding Company or the Parent),
include its subsidiaries, namely AAT Global Limited and Shandong Dawn Himadri Chemical Industry Limited (the Holding Company or the Parent and its subsidiaries together referred to as
the 'Group'), combined on a line-by-line basis by adding together the book values of like items of asset and liabilities, income and expenses eliminating intra-group balances and transactions
and resulting unrealised gains/ (losses). The consolidated financial results are prepared applying uniform accounting policies on all material items

Section 115 BAA of the Income-tax Act, 1961, introduced by the Taxation Laws (Amendment) Act, 2019 gives a one-time irreversible option for payment of income-tax at reduced rate with
effect from financial year commencing 1 April 2019 subject to certain conditions. The Holding Company had made an assessment of the impact of the above amendment and decided 1o
continue with the existing tax structure until utilisation of accumnulated Minimum Alternative Tax (MAT'). However, the Holding Company had re-measured the deferred tax assets / liability
that is expected to reverse on exercising the option on the future date as per Ind AS 12 'Income Taxes' and thus, reversal of net deferred tax liability of Rs 70 crores had been recognised during
the quarter and year ended 31 March 2020

The Group has considered the possible risk that may result from the pandemic relating to COVID-19 and expects to recover the carrying amount to all its assets including inventories,
receivable, investments and other financial and non-financial assets in the ordinary course of business based on the internal and external information available upto the date of approval bf these
consolidated financial results The Group is continuously monitoring for any material changes in future economic conditions

Earnings per share is not annualised for the quarter ended 31 December 2020, 30 September 2020, 31 December 2019, nine months ended 31 December 2020 and 31 December 2019

The carbon black expansion project which had started commercial production in the 4th quarter of 2019-20 was set up under an EPC contract, by a related party, as approved by the Board of]
Directors and the shareholders of the Parent Further, the Parent has issued purchase/job orders amounting to Rs 32.94 crores to various third-party contractors for certain works During the
quarter ended 30 September 2020, the Parent received additional claim of Rs 41 crores from the EPC contractor for enhancements/additional work The Board of Directors of the Parent, in its
meeting held on 22 October 2020, has decided to appoint independent engineering and financial firms for justification and conducting reconciliation of these additional claim and purchasefjal
orders, Final accounting for these claims and purchase/job orders would be after receipt and consideration of reports from the said firns The management expects to receive report from the
engineering firm by the end of February 2021 However, in the assessment of the management, this will not result in material adjustment to financial results

The figures of the corresponding previous periods/year have been regrouped/reclassified, wherever necessary, to conform to the classification for the current quarter and nine months ended 31
December 2020

Anurag Choudhary




