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Independent Auditors’ Report on Special Purpose Financial Information Prepared for

Consolidation Purposes JL3 8 v w1 4 1 B 62K B O 5515 B AR

To

Singhi & Co.

161, Sarat Bose Road
Kolkata - 700 026,
India

As requested in your instructions “Himadri Speciality Chemical Limited (‘the Group’), Group Audit
Instructions” dated 1 April 2025, we have audited, for purposes of your audit of the consolidated
financial statements of Himadri Speciality Chemical Limited, the accompanying special purpose
standalone financial information of Shandong Dawn Himadri Chemical Industry Ltd as of 31 March
2025 and for the year then ended on pages [03] to [36] of the accompanying financial reporting
package of Himadri Speciality Chemical Limited Group. This special purpose financial information
has been prepared solely to enable Himadri Speciality Chemical Limited to prepare its consolidated

financial statements.
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Management’s Responsibility for the Special Purpose Financial Information

Management is responsible for the preparation of this special purpose financial information in
accordance with policies and instructions contained in the accounting policies as disclosed in the
Annual Report for the year ended 31 March 2025 of the Himadri Speciality Chemical Limited
(‘Holding Company’), and for such internal control as management determines is necessary to enable
the preparation of special purpose financial information that is free from material misstatement,

whether due to fraud or error.
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Auditors’ Responsibility

Our responsibility is to express an opinion on this special purpose financial information based on the
audit. We conducted our audit in accordance with the Independent Auditing Standards for Chinese
Certified Public Accountants. According to your request, our audit procedures also include the
additional procedures mentioned in your instructions. The Independent Auditing Standards for
Chinese Certified Public Accountants require us to comply with professional ethics requirements,
plan and perform the audit to obtain reasonable assurance that there is no material misstatement of
the financial information for specific purposes. At your request, We plan and execute the audit work
in accordance with the level of importance specified in your instructions, which is different from the
level of importance used when we design the audit only to express opinions on the special-purpose
financial information of the content.
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An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the special purpose financial information. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the special purpose
financial information, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation of the special purpose financial
information in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the
special purpose financial information.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion. The conclusions reached in forming our opinion are based on the component
materiality level specified by you in the context of the audit of the consolidated financial statements
of the group.
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Opinion

In our opinion, the accompanying special purpose standalone financial information for Shandong
Dawn Himadri Chemical Industry Ltd as of 31 March 2025 and for the year then ended has been
prepared, in all material respects, in accordance with the policies and instructions issued by Himadri
Speciality Chemical Limited’s management and disclosed accounting policies.
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Restriction on Use and Distribution

This special purpose financial information has been prepared for purposes of providing information
to Himadri Speciality Chemical Limited to enable it to prepare the consolidated financial statements
of the group. The special purpose financial information is a complete set of financial statements of
Shandong Dawn Himadri Chemical Industry Ltd in accordance with applicable financial reporting
framework underlying the group’s accounting policies and is intended to give a true and fair view of
the financial position of Shandong Dawn Himadri Chemical Industry Ltd as of 31 March 2025, and
of its financial performance, and its cash flows for the year then ended in accordance with applicable
financial reporting framework underlying the group’s accounting policies.

This report is intended solely for Singhi & Co. and should not be used by (or distributed to) other
parties.
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SHANDONG DAWN HIMADRI CHEMICAL INDUSTRY LTD LR EEm B THRAT

Standalone Balance Sheet as at 315t March 2025 #E2025%03A31H 3L B e LR

The accompanying notes form an integral part of the Standalone financial statements. i P

nt in RMB
Mar'25 Dec'24 . Mar'24
P Note; -
Particulars ot o Fnded |_Qtr Ended nded Yearly Yearly
ASSETS 7™ B\
Cé;‘.\\ -
(1) Non-current assets e B g e
(a) Property, plant and equipment W, TR REE 1 4,48,74,137 | 4,51,60,070 | 4,6 3’!"\“ i 4,60,17,872
(b) Capital work-in-progress it F& chat 1 - - + -
(¢) Right To Use I | 42,44913 44,17,366 49,34,726 49,34,726
(d) Other intangible assets Fih T 1 - - - - -
Total non-current assets 4.91,19,050 | 4,95,77,437 | 5,09,52,598 4,91,19,050 5,09,52,598
(2) Current assetsH#) ¥ 7™
(a) Inventories 7T 2 - - - - -
(b) Financial assets % % 7
(i) Trade receivables FI4 1 3 - - - - -
(i) Cash and cash equivalents b 8 e R 4 5,594 2,239 24,758 5,594 24,758
(¢) Other current assets J&{BifA) 741 5 18,94,156 23,49,969 18,46,869 18.94,156 18,46,869
Total current assets/& 30 ¥ ™ 18,99.750 23,52,208 18,71,627 18,99,750 18,71,627
TOTAL ASSETS &8/ 5.10,18,800 | 5,19,29,645 | 5.28,24.225 5,10,18,800 5,28,24,225
EQUITY AND LIABILITIES B A%
Equity /B L
(a) Equity share capital L3212 4 6 5,00,00,000 | 5,00,00,000 | 5,00,00,000 5,00,00,000 5,00,00,000
(b) Other equity FEfl L& ¥ (9,22,14.508)| (9,20,01,663)] (9,05,76,166) (9,22,14,508) (9,05,76,166
Total equity H 2 & 8 (4.22,14,508)| (4,20,01,663)| (4,05.76,166) (4,22,14,508) (4,05,76,166)
rLlahiIlties i fit
(1) Non-current liabilities e B ik
(a) Financial liabilities 4z 515
(i) Borrowings {8 8 5,18,31,027 | 5,18,31,027 | 5,18,31,027 5,18,31,027 5,18,31,027
(ii) Lease liabilities # 9% £ 18 1la. 12,93,095 14,11,259 19,95,670 12,93,095 19,95,670
(b) Other Non-current liabilities Rt FEE 5L 11 E - - - -
Total non-current liabilities EFEEH 1 it .81 531,24,123 | 53242286 | 5,38,26,697 5,31,24,123 5,38,26,697
(2) Current liabilities Ji30 7L
(a) Financial liabilities 4z f11#
(i) Trade payables % 5 1% {+f 5751 9 15,62.614 21,42,450 12,27,123 15,62,614 12,27,123
(ii) Borrowings {5 10 1.39,45,639 | 1,39,45639 | 1,39,45,639 1,39,45,639 1,39,45,639
(iii) Lease liabilities $8 % {7 11a. 7,82,550 7,82,550 7.82,550 7,82,550 7,82,550
(b) Other current liabilities HAft i 5 fa AR 11 238,18,382 | 2.38,18.382 | 2,36,18,382 2,38,18,382 2,36,18,382
Total current liabilities 3t B 8 2.01,09,186 | 4,06,80,021 | 3,953,694 | 4,01,09.186 3,95,73,694
TOTAL EQUITY AND LIABILITIES s nmat 5.10,18,800 | 5,19,29,645 | 528,24,225 | 5,10,18,800 5,28,24,225
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SHANDONG DAWN HIMADRI CHEMICAL INDUSTRY LTD (1T}
o= Standalone Statement of Profit and Loss for the period ended 31st Marc

HEESERELTHRAR
1 2025 WE20254F03 A3 HA R MEAR

Amount in RMB

L
1L
111

- V.

Vi.

ViL

1X.

Particulars

NoteiE

Mar'2s

Mar'24

Qtr Ended

Yearly

Revenue from operations Jk F WA
Other income & fBHBCA
Total income (1+ INE (1 + 1T)

Expenses7E

Cost of Material Consumed $E47 A

Changes in inventories of finished goods and work-in-progress A IER BT RME
Emplovec Benefit Expenses #4184 227

Finance costs % #7

Depreciation and amortisation expense 71 B e TR

Net Foreign Exchange Loss/(Gain) SRR

Other expenscs JLETE #

Total expenses$ 8 it

V. Profit / (Loss) before exceptional item and tax
V1. Exceptional item
Impairment loss on property plant and equipments
Profit before tax (INI-IV)BLET R N-IV)
Tax expenses Bl 9%
Current tax =37 {81

Deferred tax credit{charge) il iE BT S )
Income tax related to earlicr years &5 87 S 5EH A0IAT ML

Profit for the year (V-VI) ZEBEFRE(V-VD)

. Other comprehensive income S0t &g &2

&, Items that will not be reclassified subsequemly to profit or loss
FEMEEFIROHME

(a)R of the net defined benefit plan 1 57 Tl o 2 it 2l

{by Net gain/ (loss) on investment in eguity instruments acvounted at fair value
HET L2 o (A B S AR T R T

(¢) Income taxes relating to items that will not be reclassified to profit or loss

i J A s S B )4 Mol BRI B TR

Net other comprehensive income not to be reclassified subsequently to profit or

loss LIRS UART, UETREFSIORE

B. Items that will be reclassified subsequently to profit or loss

BiJS # AR R T T A
(a) Effective portion of gains/(losses) on hedging instruments in cash flow hedges

1 4 26 A G P E 0 T R R/ R AR

{b) Effective portion of gains/(losses) on hedging instruments in cash flow hedges
reclassified to profit and loss

t¢) Income taxes relating to items that will be reclassilied (o profit or loss

S5 E A IR NSUE B ATATER

Net other comprehensive income to be reclassified subsequently to profit or loss

RKispawdsym, UREHFHRME
Other comprehensive income for the year FEERMEREEA

Toutal comprehensive income for the year (VIIFVLI) SEEaESVII+VIID

12
13

14
15
16
17

3,84,350

B s |

10,91,826

3,84,350

T S,70.826 |

10,91,826

(35.607)
17.4%6
4,58,387

(14,732)
1,71,651

(37.940)
21411
4,58,387

(39)

(1,04,366)

.
LA

(38,070)
23,008
4,58,387

(3,995)

(1,46,012)

(1,49,527)
81,047
18,33,548

(14,752)
2,72,375

(37.440)
1,03,375
18,33.548

(1,713
4,93,352

5,97,196

337,454

2,93,318

20,22,692

23.91,122

(2,12,846)

(2.12,846)

(3,37.454)

(3.37.454)

2,78,508

2,78,508

(16,38,342)

(16,38,342)

(12,99,296)

(12,99,296)

(2,12,846)

(3,37.454)

2,78,508

(16,38,342)

(12,99.296)

(2,12,846)

(3,37,454)

2,78,508

(16,38,342)

(12,99,296)




Standalone Statement of Changes in Equity for the Period ended 315t March 2025

202550381 B THME -3

A. Equity share capital ¥

Particulars §07

Note

=3 3

Amount I

Balance us at 315t March, 2024 BEE 202403 A31 BEIFE

5,00.00.000

Changes in equity share capital dunng the period
Rira bl ki TR

Balance as at 30th June 2024 B E 2024506 A 30 ABIRE

5,00,00,000

Changes in equity share capital duning the period
W B E R

Balance as at 30th Sept 2024 BE2024F09 A 0B IR

£,00.00,000

Changes in equity share capital during the period
W I AR

Balance us t 315t Dec. 2024 ME 2024512031 BEIRD

5.00,00.000

Changes in equity share capital during the peniod
Wi B AT

Balance as ar 315t March 2025 B E 2025503 A 31 BEIR

5,00,00,000

B. Other equity i3
1025503 A3 BE T HENB T REFHR

Standslone Statement of Changes in Equity for the Period ended 31st March 2025

Amount in RMB

Particulars §14Y

Note ER

Reserves and surplus

Ttems of Other comprehensive income

Total

Retained earnings

ks

Hemeasurement of

defined benefit plan

Effective portion
of cosh Mow hedge

Equity lnstruments
through other
comprebensive income

Balance at | Jan. 2025 2025501 A01 B RE
Total comprehensive income during the period
ML L B

Profit for the period ZRAFE

Other comprehensive income for the period
MMt e TSNS

(9,20,01,003)

(2.12.846)

9,20,01,663)

(2,12,846)

Total comprehensive income for the period
FGodnpE

(2,12,846)

(2,12,846)

Dividends {including corporate dividend tax)

BE (BELHRB®R)

Securilies issue expenses

Fuir vitlue chisnges on denvatives designited s cash fow hedge

Transfer from debemnure redemption reserve
NAff e (i e @ P S L
Transfer to debenture redemption reserve

T AR

43 ()
kL]

Balance at 31 March 2025 2025503 A 31 B &8

19.22,14,508)

(9,22,14.508)

B. Other equity {Continued

Particulars 854

Note R

Reserves and surplus
METRR

Items of Other comprebensive inconie

Total

Retained earnings
L L2

Remeasurement of

defined benefit plan

Effective portion
uf cash flow hedge

Equity instruments
through ether
cumprehensive income

Balance at 1 Oct 2024 2024F 10 VI BRE
Total comprehensive income during the penod
Wi A A S B

Profit for the period 25 K8 F| 18

Other comprehensive income for the perivd
FUPRBLEHE

(916,604,209}

(3.37.454)

(9.16,64.209)

(337454)

Total comprehensive income for the period
EREENE D

(3.37.454)

{3.37.454)

Dividends (including corporate dividend tax)

BE (AELnRER)

Secuntics 1SSUC CXpenses

Fair value changes on derivatives designated as cash flow hedge

Transfer from debenture redemption reserve
M3 B e
Transfer to debenture redemption reserve

b R Il

43d)
39

Balance at 31 Dec 2024 20243125 31 BR#

(9.20.01,663)

(9.20,01,663)




B. Other equity (Continued)

Particulars S

Note 8

Reserves and surplus

i ERES

Trems of Other ¢

Retained earnings
| Fa2 6]

Remessurement of
defined benefit plan

Effec
of cash

(9,08,54,675)

Balance at 1 Jan. 2024 2024501 A01 B @
Total comprehensive income during the peniod
BREANLEE

Profit for the period 3548 # il

Other comprehensive income for the period

(9.08.54.675)

1,78.508

2,78,508

EMABSEEE

Total comprehenaive income for the penad

1,78.508

= 2,78,508

AR AL

Dividends (including corporate dividend tax)
R (BEeTRAHR)

Securitics issue exXpenses

Transfer from debenture redemplion reserve
MR E &S L
Transfer to debenture redemption reserve

Fair value changes on derivatives designated as cash flow hedge

43 (d)
39

SRS I IRAE I &

(9,05,76.166)

- 19,05,76,1 66

Balance at 31 March 2024 2024503 A 31 BRE




B. Other Continued P V! -
r £ w2 -
Reserves and surplus Ttems of Uther uﬂﬁl"_rhi'wh’t Incume i Total

HERAR

Particulars 95 Note EB ) 2 Equity instruments i o

jmed il N R vincnt uf E
L through other o
WG defined benefit plan | of cash m‘;. eidge e i : :

nare

[Balance at | Apr 2024 202454 A 01 BRE (9,05,76,166) ol . (/ (9,05,76,166)
Total comprehensive income during the period I v ] TR

WPk G A S
Profit for the period M2 (16,38.342) (16,38.342)
Other comprehensive imcome for the period 7
FMAEEEE
Total comprehensive income for the period

AW A A (16.38,342) - - - (16,38,342)
Dividends (including corporste dividend tax) .
BE (REATBRR)
Securities issue expenses
Fair value changes on derivatives designated as cash flow hedge 43 ()
Share based payments- Equity settled 9
Transfer from debenture redemption reserve 2
MIEREE P
Transfer to debenture redemption reserve 5
S M RE &
Balance at 31 March 2025 2025803831 BR# (9.22,14.508; = 3 N (9,22,14,508) |

8. Other equity (Continued)

Resecves aud surplu Items of Other comprenensive income Total

Equity Instruments
through other
[ chensive income

feulars 8 Not
Ract s e Retuined earnings Remensurement of | Effective portion
Hres defined benefit plan | of cash Now hedge

| Balance at 1| Apr 2023 2023804 F 01 B R ($.92,76,871) 8,92,76,871)

Total comprehensive income during the period.
WA A

Profit fior the period =B FIHE 112,99.296)
Other comprehensive income for the perniod 2
FNR ST
'!;)lalgsgﬁeﬂ;e;s;: income for the period (12.99.296) < » . (12.99,296)
Dividends (including corporate dividend Lax) s
Ba (ZEeTRAR)

Seouritics issue expenses it 5 84T T A
Fair valug changes on derivatives designated as cash flow hedge 2
BT AR MR T AN S i R
Share based payments- Equity settled =
BREM-aEh
Transfer from debenture redemption reserve .
MiESEREMEE DL

Transfer to debenture redemption reserve =

FHE AP &
Balance at 31 March 2024 202403 A31 B (9.05.76,166) - - - (9,05,76,166)

Material accounting policies BAS HER
The sccompunying notes form sn integral part of the

112,99,296)

3
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Amount in

MB

Particulars

Mar25.

Dec'24

CASH FLOW FROM OPERATING ACTIVITIES
BEFEDFENRER

Net Profit before Tax BLAT{#FI{E

Adjustments for: B ¥ 73
Finance costs ¥ % 22 H
Depreciation i

Loss on discard of fixed Asset [8 & % R IR K

Impairment of Property Plant and Equipments

T 7 B i i A

Operating Cash Flow before Working Capital
changes BB SEHFIMFER S

Adjustments for: 8 & 5y
(Increase)/Decrease in Inventories (8 /b TR

(Increase)/Decrease in Trade Reciev ables

5y £ B0 8 b 2L

(Increase)/Decrease in Short Term Loans and Advances
(48 )0 L B8 T 2R R

Increase/(Decrease) in Trade payables

S 5 R M /(R )

Increase/(Decrease )in Other Liabilities
FoAl s R (k)

Cash Generated from operations ZE 7= £ 1T &

Net Cash inflow From operating Activities @ H 7= 899 B &Ml

CASH FLOW FROM INVESTING
ACTIVITIESR B EH = EN R EH

Purchase of fixed Assets [ 52 % r=F3 L

(Including capital work in progress) (BLIEHET P A L)
Sale of fixed Assets

CASH FLOW FROM FINANCING ACTIVITIES
EREHHREW

Secured Loan Taken /(Repayment of Loan )
AR TEH(ZIT T )

Interest Paid A7 {17 8

Net increase/(Decrease) in Cash /Cash Equivalents

Aemasngman (P

Cash/Cash Equivalents at the beginning of the year

YR &/ E T

Cash /Cash Equivalents at the end of the

Qtr Ended

(2,12,846)

458,387

245541

455813

(5,79.835)

(1,18,164)

Qtr Ended

(3.37.454)

458,387

1,20.933

191,490}

3,18,749

(3,56,346)

/ 11 ]
2,78,508 e 342)

4,58,387

7.36,895

(57,905)

(4,24,985)

(2,32,920)

18,33,548

1.95,206

(47,287)

335492

(5,02,575)

(12.99,296)

18,33,548

5.34.252

(1,42,097)

1,93,086

(6,81,836)

3,355

(8,153)

21,024

(19,165)

(96,596)

3,353

(8,153)

21,024

(19,165)

(96,596)

3355

(8,153)

10,392

21,024

3,734

(19,165)

24,758

(96,596)

1.21,354

yearlE R B2/ & FH W

5,594

2,239

24,758

5,594

24,758




—

Q\r\‘_.‘:" PU
Notes to the Standalone financial statements for the period ended 31st March 2025 #E2025503831 BH9E I FIRRMTE Qf\’,\/ .
> P
Note 1 - Fixed Assets B 1-BEH™ & /v
Tungible Fixed Assets (in RMB) WWERES (ARE) e/
)
Particulars oy Land Fechold | Leasehold land|  Bulldings "':l'“ ':':I F":‘:::::""‘ o | = Emu:“ Total
Gross Block w2 X Ak FALH £ [l F% J}ﬁﬁi F§ L I}
Balance as at 1 Jan, 2024 BE24F01 01 BHFD 4,19,71,453 51152975 555,679 10,089,951 12372 9,71,63,061
Additions ik
Disposals £i3 4 - g
Other Adjustments KT .
Exchange ditference CRER e |
Long term deferred aflocation LS R YN
Balance as at 31 March 2024 fET2024F03 R BHRE 4,19.71,443 52752975 555,679 $,00,601 12372 9.71,63,061
Balance as a1 | Apr 2023 BE204S04 0 BHET 11971483 R2151975 SS56TY B.00.601 T0,09,951 72372 §,71,63,061
Additions miE
Dhsposals b od -4
Other Adjustnents Ki %
Exchange difference oo ]
Loag term deferred allocation RS
Balance as at 30 June 2024 REF2024 206 ANEHFEN 4,19,71.443 §27,52.975 555,679 #.00,601 10,09.951 12,372 9.71.63,061
Balance s at | July 2024 BE2024E0A | BOFR 4,19,71.483 52751975 £55.679 B00.601 10,09.951 72372 9,71,63,061
Aduitions miE
Disposals i
Other Adjustments It
Exchange difference s
Long term deferred allocation i 5E o BE s ]
Balance as at 30 Sept 2024 BEEeAVEHRE 4,19,71 483 §,27.524975 5,585,679 8,000,601 10,09,951 7137 9,71,63,061
Bakance as at | Ot 2024 BE206E 0 BBEH 4,19, 714K 51752975 5,55,679 £,00,601 10,09,951 11372 9,71,63,061
Addditions s
Disposals -
Otther Adjustments RihEE
Exchange differcoce rhem
Long term deferred allocation o AE 4
Balance as a1 31 Dec 2024 gEuFENIENBNRE 4,19,71,483 5,27,52,975 555679 8,00.601 10,09,951 72372 9,716,061
Bulance as at 1 Jan. 2025 BE2025F01 R 1 BHIFR 4.19,71,483 5,27,52,975 TE56TY §,00,601 10,09.951 M 9,71,63,061
Additions &
Disposals i3
Other Adjustments b 28
Exchange difference i E
Long term deferred allocation R T
Balance as at 31 March 2025 MEF2s0AN BMRE 4,19,71,483 §,27.52.975 555,679 5,00,601 10,09,951 11372 9.71,63,061
Depreciation 8
Palance as at | Jan 2024 EE204%0 AU AWK 2,18.32,488 167.11,586 s42.011 7,60.571 9.59.518 52,488 508,589,256
Depreciation for the quarner L 3, 4] LOS012 1.79.838 - - 0 1085 285934
A lated on disposal U3 & Aie gt .
In Reserve W& -
Ralance as at 31 March 2024 pEHEnANBRRE 2.19.37.4% 16891424 542611 7.60.571 959518 53,569 5,11,45,189.
Balance as at | Apr 2024 BE20ELE I BAKRE 2,19,37,496 2,68.91,424 542611 7.60,571 959,518 £3 5,11,45.189
Depreciation for the guartes ES: &40 105,012 1,79,838 - - - 1,085 255934
Accumulated depreciation on disposals & Al -
In Reserve il e o -
Balance as at 30 June 2024 ME 2024800 BB HRE 1,70,42,508 1,70,71,262 541611 7,60,571 959,518 54,654 5,14,31,123
Balance as at | July 2024 BZE2024%07A | BEIRE 2,20, 5 2,70.71,262 42,611 1.60,571 9.59,518 654 5,14.31,123
Deprecition for the quarter FEFIE 105012 1.79.838 - - - 1,085 285934
Accumulated depreciation on disposals 18 & Ak dls! -
ln Reserve e -
Balance as ut 30 Sept. 2024 EE2024F09R 0B KRB 2.2147,519 1,72,51,099 542611 7.60,571 9,59.518 33,738 5,17.17,087
Balance as at | Oct. 2024 BE01E A BORE 22147519 172,519 542,611 160,571 9.59.518 35,738 | 5.17,17.087
Depreciation for the quaner £ERKB [KEXTH 1,79,838 - - - 1,085 185534
A lated dey an disposal ERPIHA -
In Reserve T -
Balance as at 31 Dec. 2024 BF204E A3 BHRE 2,22,52,531 2.74.30,937 542611 7,60.571 4,59.518 23 5§.20,02,991
Balonce as at | Jan, 2023 sE225E0 B0l BRFRE 12152,5831 74,30,937 541,611 1.60,571 9.59,518 56,823 5.20,02,991
Depreciation for the quarter ERHE 105,012 1, 79838 - - - 1,065 235934
A lated dep an disposal 3§ e dl] -
In Reserve b =
Balance iy at 31 March 2028 pEsF0ANBEHRE 2,21,87,542 2.76,10,778 S42,611 760571 | 9595181 57907 | 52288924
Net Block Fida
At 31 March 2024 10245038318 2.00,33,9%7 2.58,61.551 13.068 40,030 20,433 18,802 4,60,17,872
At 30 June 2024 2024506 A 0B 1,99,28,975 256,801,713 13.068 40,030 50,433 17,718 4,5731,938
AL30 Sept 2024 04FWANE 1.98.23.964 15501876 13,068 30,030 50,433 16,633 354,406,004
Al 31 Dec, 2024 20245 12AME 1,97,18,952 2,53.21.004 13.008 40,030 50,433 15,549 4.51,60,070
AT 31 March 2028 201503 H31E [ 19613941 2,5142,200 13.068 30,030 50,433 14,464 348,714,136

Note: Considering the plant is not in operatio
¥ FMEHETIE 2020 AEFEDN. LHERENLEIA

n since 2020, the company had provided an impairment

31 BMERITRT S0k,

loss of RMB 21365667 relating to property, Plant und Equipment (PPE) during quarter ented 31 March 2021
rERRE (PPE) BRXHREMRRART 21365667 .




—
Note | - Fived Assets (Continued) BEEERS (8D
( RMB) (AR
Zl._ljm 10 use 36N
Particulars 5 Land usage Right v use Total
| ity usyel
Gruss Block B t*iﬁmb’. i i a8 .-H:ew 5
Balance as at | Jan. 2024 BE024%01 B0 BHRH 30,00.000 5091989 | 8991989 AR/
Additions mik TR Ty
Disposils bia 4
Balance as at 31 March 2024 |EUFOFNBHRE 30,00,000 59,91.089 ¥9,91,989
= | Balanceas al 1 Apr 2024 BEENHEMAIBEREA 30,00,000 £9.91,989 991,989
Additions ik
Disposals e
Balance as nt 30 June 2024 BE2024F06 A WA BRE 30,00,000 59,91,989 89.91,989
Balance as at | July 2024 EEF2024F07 8 1 BREE 30,00,000 59,91,989 £9,91,989
Aduitions o
Dispusals W
Balance as st 30 Sept 2024 BE0245F00ANEHRE 30,00.000 5991989 89,591,989
Balance as ot | Oct 2024 BEMEE I BRKET 30,600,000 2991989 ¥9,91 989
Additions ik
Disposals R
Balunce as at 31 Dec. 2024 BE14FNANBNRT 30,00, 041 59.91,959 H9.91,949
== | Balance as at 1 Jun, 2025 BE2005E01 R I BERKRY 0,000, 004} [EETEL
Additins mik
Disposals i
Balunce as a1 31 March 2025 f/ESFORMBHKRE 301,000,001 29,9198 §9,91,98%
= | Amortisation B ..
Balance as al | Jun 2024 HE4F0 RV BHARY 884,470 3000340 3884810
Amortisation for the quarter AFENE 14,540 1,57.913 1.72,453
A lated depreciation on disposal [ AR GiE]
Balance as at 31 March 2024 RENUEGAIBHRE 8.99.010 31,588,253 40,87,263
Balance as at 1 Apr 2024 BEEEME I BORKE $.99.010 31,564,253 40,57,263
— Amuriisation for the quarter ESEAE 14,540 1,57.913 172,453
A jated depreciation on disposal GE R FH
Balance as ot 30 June 2024 10248068 0B 33,160,166 42,29.716
Balance as at | July 2024 BENEVH I BRAKY 5 33,106,166 2,29.716
Amatisation fur the quarter E 3 4.l 1,587,913 1,72,453
A fated depreciation vn dispusal M E i HTIH
— | Balunce as at 30 Sept 2024 W02 A 0B HRE 9,258,091 34.74,078 44,02,16Y
Balanee as ot | Ogt. 2024 BEMENAIBARE 9,218,091 34,74,078 44,02,169
Amaortisation for the guarter ~t§ !ﬂﬂ 14.540 1,57913 1,72,453
A Iatext depreciation on disposal SREHIFE
Balance us at 31 Dec. 2024 |E2024F12A31 e ] 942,632 36,311,991 45,74,623
Balance as ot | Jun. 2025 BE 202501 FUIEMRTE 942,632 3631991 45,74,623
= | Amentisation for the quarter FEEEN 14,540 1.57.913 1.72,453
A luted depreci on disposals EREIH
Balance as at 31 March 2028 B|EF2025%034 31 HERE 9.57,172 37.59.904 4747076
Net Block i
AL 31 March 2024 2024 03F318 21,00,990 28,33,736 49,34,726
- At 30 June 2024 024806 A WE 20,86.449 26,75.623 4762273
At 30 Sept 2024 202409 B WE 20,71.909 25,17911 4549820
Af 31 Dec. 2024 20244 12831 B 20,57.36% 23,859,998 44,17,366
At 31 March 2025 20254 03H 1B 20,4228 2202085 4244913
P
==1
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— MNotes to the §

ts for the period ended 315t March 2025 BE2025F03A 3 B M E R EME

#
AN
© Dec'24

Amount in RMB_

Mar'25 A Mar'24 Mar'2s Mar'24
Qtr Ended __/ QtrEnded __ Qtr Ended “Yearly Yearly
2 Inventories wH =1
5 (Valued at the lower of cost and net realisable value) (LR 5 8] AL P A B E i) '! .
Stock in trade IR B
Raw Material JEzE S - - . =
Work In Progress IfEEEHETH -
Finished Goods TR F ; : = 2
Stores & Spares BEm AT L s S e . 4]
Packing Material aAEHH . = = = =
S 3 Trade receivables B B EHom
Mar'23 Dec'24 Mar'24 Mar'2s Mar'24
Trade receivable considered good - secured AR R R TR = = - = 2
i Trade receivable considered good -1 d A g R B L - A R
Trade receivible doubtful debts - unsecured i W W - T A
Less: Allowances for unsecured doubtful debts R TESBREEEE - - - - -
I Mon-current E1 0] 5 . = a 2,
Current 10 - - - - -
4 Cash and cash equivalents ReERLSNH
Mar'25 Dec'24 Mar'24 Mar'ls Mar'24
Cush on hand FEOE 1,668 102 15,893 1,668 15,893
= Balances with banks WiTH R
| - On current Gecounts Ll T 3,925 2,137 8,865 3925 8,865
5,594 2,239 24,758 5594 24,758
£ 5 Other current assets 3RS B
(Unsecured considered good unless otherwise stated) (BRERFEM, ENAALIEM R
Mar'25 Dec'24 Mar'24 Mar'25 Mar'24
Advances for supplies BHACR
Unsecured, considered good TR, DA 11,23,103 12.19,197 11,91,597 11,23,103 11,91,597
v Unsecured, considered doubtful TIER, WITHE - - - - -
11,23,103 12,19,197 11,91,597 11,23,103 11,91,597
Less: Allowances for unsecured doubtful advances A EESEREINEET
11,23,103 12,19,197 11,91,597 11,23,103 11,91,597
i A Others it
| Other Account Recicvable I th 7 1 B K 2,13,435 2,13,435 1,13,435 2,13435 1,13,435
Others itk 5,57.618 9,17,337 541,837 557,618 541,837
18,94,156 23,49,969 18,46,869 18,94,156 18.46,869
-

14



~ Notes to the Standalone financial statements for the period ended 31

st March 2025 B Z 2025403831 BRI %

T Z et RO

’;‘: R, O\ = |
Mar'25 Dec'24 MJr'Z# Mar'25 | Mar'24
= Qtr Ended Qtr Ended rEnded Yearly | o Yearly
2\ R
6 Equity share capital BRx 7 \—/0 /&"9
Issued, subscribed and fully paid 53'\:&\’
:;“ osubserief WY PEE mi7, Wiz 5.00,00,000 5,00,00,000 5,00,00,000 60700,000 5,00,00,000
5,00,00,000 5,00,00,000 5,00,00,000 5.,00,00,000 5,00,00,000
7 Other Equity Hithpl 25 Mar'25 Dec'24 Mar'24 Mar'25 Mar'24
o Retained Earnings ke dl g (9,22,14,508) (9,20,01,663) (9,05,76,166) (9,22,14,508) (9,05,76,166)
(9.22,14.508) (9.20.01.663) (9.,05,76,166) (9.22,14,508) (9.05,76,166)
|
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= Notes to the Standalone financial ts for the period ended 31st March 2025 $E20255F03A31 B Y X I SRR E P A1) ,,'-}n%
oA — /% Amount in RMB
Mar'25 Dec'24 Mar'24 Mar'24
o Qtr Ended Qtr Ended Qtr Ended Yearly Yearly
8 Borrowings it i
Non-current borrowings e
Unsecured xiER ,
From Related party EERBEH A j
Amount due to Holding Company R FE 4 ARG e, S
Interest Bearing Long Term Loan R 5,18,31,027 5,18,31,027 5,18,31,027 g 18,31,027 5,1831,027
= 5,18,31,027 5,18,31,027 5,18,31,027 5,181,027 5,18.31,027
9 Trade payables B 5 R A 80T
Mar'25 Dec'24 Mar'24 Mar'25 Mar'24
= () Trade payable for goods and services (a) B{IRISHEFNIHES 15,62,614 21,42,450 12,27,123 15,62,614 12,27,123
15.62,614 21.42,450 12,27.123 15,62.614 12.27,123
Non-current ELY ) W z 2
s Current EY T 15,62,614 21,42,450 12,27,123 15,62.614 12,27,123
15.62,614 21,42,450 12,27,123 15,62,614 12,27,123
10 Borrowings fEv
Mar'25 Dec'24 Mar'24 Mar'25 Mar'24
— Unsecured xigE
From Related party EEXBH
Interest Free Long Term Loan 3-SRl chndN 1,39,45,639 1,39,45,639 1,39,45,639 1,39,45,639 1,39,45,639
1.39.45,639 1,39,45.639 1,39.45,639 1,39,45,639 1,39.45.639
11 Other liabilities it 5 7
Current Mar'25 Dec'24 Mar'24 Mar'25 Mar'24
Statutory Dues EEEW - - - - -
—_— Advances From Customers %= F R 2,37,78,695 2,37,78,695 2,35,78,695 2,37,78,695 2,35,78,695
Other Current Liabilities At i 39,687 39,687 39,687 39,687 39,687
2,38,18.382 2,38,18.382 2,36,18.382 2,38,18,382 2,36,18.382
Non-Current EI3] 1) - = - s -
= Current LRI 2.38,18,382 2,38,18,382 2,36.18,382 2,38,18,382 2,36.18,382
2,38.18,382 2,38,18,382 2,36,18,382 2,38,18,382 2,36.18,382
I1a. Lease liabilities FEFE M Mar'25 Dec'24 Mar'24 Mar'25 Mar'24
Lease Obligation HE LS 20,75,645 21,93,809 27,78,220 20,75,645 27,78,220
20.75,645 21,93.809 27,78,220 20,75.645 27,78,220
— Non Current JELH 12.93,095 14.11,259 19.95,670 12,93,095 19,95,670
Current LR 7,82,550 7,82,550 7,82,550 7,82,550 7,82,550
20,75,645 21,93.809 27,78.220 20,75.645 27,78.220




= Notes 1o the

for the period ended 31st March 2025 RT2025503A 31 B BT ERRHTE

12 Revenue from operations

(a)

()

(d)

- Carbun materials and chemcals
Sale of products

(ther operating revenue
« Other (including export incentive eic).
Total revenue from operations

Revenue disaggregation is as follows:

Type of goods
- Carbon materials and chemicals
Total revenue [rom contracts with cusiomers

Geogrophical market

India

Domestic

Export(Other than India)

Total revenue from contracts with customers

Reconciliation of Revenue from sale of products with the contracted price
Contracted price
Less: adj

for variable

Information about major customers
AAT Gilobal Ltd
Showa Denko Carbon

13 Other income

Miscellaneous income

14 Cost of Material Consumed

TInventory of mw materials ut the beginning uf the yeur
Add: Purchases

Rates and taxes (VAT on AAT sale)

Inventory of raw materials at the end of the year

Cost of materiuls consumed

15 Change in Inventories of finished goods and work-in-progress

Opening inventories
Finished gouds

Closing inventories
Finshed goods

Change in inventonies of finished goods

Employee Benefit Expenses
Salaries and wages
Staft welfare cxpenses

Finance costs

Interest expense on financial liabilies
-Interest peid to Holding Company
-ather

Finance Lease

Other bormowing costs

HldA

B e
= 4

R E kA
A (RIEEOMEREF) .
Tk S RA

AR T
[Ttk

EHENEEM
E Tk JaRiolRstias

Mar'28
Qtr Ended

Mar'24
Yearly

o (@)
xEE ERMASEA

& E R 0 S A
&t
o HBHITELE

HETEEOMEE
AATERFBLT
FRE LB

RApBA

TR A

FHANERE

EBRAEES

o WE

e R R (AATH SRR
FERFEH AT

HHEAERE

PR &M & FF RIS

noTE
K&

WRFH
R

=R TF TR

SR L
IGFER
L

LE% L

b Rk
B 2ustadl apliiRine
-H it

R L

Ripig e s

Mar'2s

Mar'24

Mar'2s

Mar'24

3.84.350

571,826

3,84.350

10.91 820

5,71 elb

3,84.350 10.91,826

Mar'24

Mar'2s Mar'24

Mar'25s

Dec'24

Mar'24

Mar'25

Mar'24

47.1%0)
11.583

(49.640)

11,700

(49,770}
11,700

L1,¥6.210)
46,683

(91,316}
53876

3 SET]

(37.940)

{38,070)

(1,49.527) 37,440)

Mar'25

Diec'24

Mur'24

Mar'2s

16,836

21,204
207

22,080
929

79975
1,072

Mar'24

1,00.714
2661

660
17,496

21,411
e

23,008

81,047
—

I,IBATS
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Notes to the Standalone financial statements for the period ended 31st March 2025 ®ZE2025503A31 B Hﬁ}lﬂ’
P AN

iy fj,‘ ‘) Amount in RMI

Mar'25 Dec'24 Mar'24 /- Mar'25 Ma'r!ﬁa;_ Mar'24
Qtr Ended Qtr Ended  Qtr Ended! ~ | .- Yearly YTU‘l" Yearly
18 Other expenses HibsH =\

Consumption of stores and spares * B IE R & F T - - 289%%-\ 321 I 445 .i 1,445
Power and fuel CEWAE L 3,850 4,088 8,047 ek 17,283 29, 2T 29,749
Rates and taxes Za BB 39,786 39,687 40,557 w,mm_ —1,60.354 1,60,434
Repairs to Machinery mmgﬂi{% - - L w;".;i’ = =
Payment to auditor’s 15 45 BT ) 3K 7.000 7.000 7,000 28,000 28,000 28,000
Insurance Y153 - - - - - -
Packing Expenses BE A = - - & # =
Freight and forwarding expenses iz %A 19,702 (1,64.289)  (3,89.892) (28,752) (8,954) (8,954)
Travelling and conveyance expenses -3 % 82,653 - 1,51,060 83,133 1,51,060 1,51,060
Miscellaneous expenses RIATF 18,660 9,148 36,927 13,525 1,31,617 1,31,617

1,71,651 (1,04,366) (1,46,012) 2,72,375 4,93,352 4,93,352

Mar'25 Dec'24 Mar'24 Mar'25 Mar'24 Mar'24

Qtr Ended Qtr Ended  Qtr Ended Yearly YTD Yearly
19 Impairment Loss RERE
On Property Plant and Equipments wyl BREE - = = = - -
(Refer Note 1) (BEXD
18
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Fair Vahie Measurement Disclosure 7 (AL RME
The fair values of the financial assets and lmbilities are included at the amount at which the instrument could be exchanged in a current transaction between

willing parties, other than in forced or liquidation sale. i
SRR AME ST LS BT L ENFrERPTUER TAGEE, iR FCER 5T &
A. Accounting classification und fair value MR e .‘.“ -

The following table shows the carmyng amounts and fir values of financial sssets and financial liabilities, inchuding their level i the fair value heerarchy. @ —
TR BT T MG S 00 B SR T AL BT ARCI URS s RaR T -~

Carrying value =5\
As on 315t March 2025 = Fi 1 Finansial T =
Financial assets: @M=
Trade receivables 51 5 G HCEH E = - - -
Cash and cash equivalents B & /8 BLd S ¥ 4 5,594 - = 5,594
Total B 5594 = 5 5,594 |
Financial liabilities: @M.
Barrowings({Non Current) 18X (JER31) ¥ 5,18,31,027 - - 5,183,027
Trade pavables 8 Bl { 85 9 15,62.614 - - 15,62.614
Borrowings(Current) 3% (W) 10 1.39.45.639 - - 1.39.45.639
Lease labilities $8 4 7118 1la. 7 - - 2075645 |
Total £ 6,94,14.926 - - 6,94,14,926
Mote - No Fair Value is applicable Hence No of Level 1,2,3
S8 FERLRNUTER. FHit, THEE123%
= Carrying value
AvesSiu Dibwmans Tt Not | Amoriised cost Finangial Financlal Total corrving |
Financial assets: M T
Trade receivables §7 5 160 #T5 3 - - - -
Cash and cash equivatents B & 2E 5L & SH4ir 4 2239 - - 1239
Total & 2,239 - - 2239
Financlal liabilities: @M A&
Borrowinis{Nou Current) B (SRR & 5,18.31,027 - - 5.18.31.027
Trade pavables B B 5 4 30 9 2142450 - - 11.42.450
Borrowingst Current) K (2 HT) 10 1.39.45.639 - - 1.39.45,639
Lease liabilities 1891 %1t Ia, 21,93.809 - # 21
Tutal & 701,12.925 = = T,01,12,925 |
Note - No Fair Value Mezsurement is applicable Hence No disclosure of Level 1.2.3
S® . FEALARTE. PE. FEEL28
| Carrying value
G [ Financial Financial
Ason3lst Marchi 2024 Nute 0o Amurtived cost assets/linbilities at | ussets/liabilities at Lot ‘:::1’1"”
FVTPL FYOCt s
Financial assets: @MTE =1
Trade reveivables 51 8 EI¥ 9 3 . . - s
Cash und cash equivalents T F 5 & ¥4 1 4 24,758 - - 24,758
Total & 24,758 - - 24,758
Financial liabilities: @M A M,
Borrowings(Non Current) 8% (JEFRED) % £,18.31.027 - - 5,18,31,027
Trade payables §i B 62 (1 B0 9 1227123 . - 1227123
Barrowings{Current) 88 (W) 10 1,39,45.639 - - 1,39,45,639
Lease liabilities % .0 IHa 11,78,220 - - 17,18.220
Total & 6.97.82,009 - - 6,97,82,009
Note = No Fair Value Mensurement = applicable Heoce Na disghosure of Level 1.2.3
38 FERGAMEIR, Bk, TR 238
Carrying value
Financial Financial
At ou3nicMarch 2024 Note no Amaortised cost assets/linbilities at | assets/liabilities at Total “:;fi“
FVTPL FYocl g
Financial nssets: 8 M 8%
Trade receivables Tl 8 FE BT 3 - - - -
Cash and cash cquivalents 5@ e R FrHn 4 24,758 - - 24,758
Total & 24,758 - - 24,758
Financial liabilities: @M F M
Borrowings|Non Current) 8 (FER ) ¥ S, 1831027 - - SAR3L027
Trade payables U 8 501 BT ] 12,27.123 - - 12,27.123
Borrowings{Current) HEER (28 n 1,39,45.639 - - 139,458,639
Lease lubilitics 78 % 0. Ia 17,78.220 - - 17,78.220
Tutal 6,97.82.009 - - 6,97,82,009
Note - No Fuir Value Measurement is applicable Hence No disclosure of Level 1,23
8 FERLRMETE. B, FHEL230
The monagement assessed that trade bles, cash and cash equivalent, bank other than cash and cash equivatent, loans, trade payable and other financial

assets and Jiabilities approximate their carmying amounts largely due to the short lerm maturitees of these instruments The Company's borrowings have been
contracted ut market rates of interest. Accordingly. the carrying vilue of such borrowings approximate fr vilue.

IR R AR R Mg Rl &Stm, WA A S S ML ORI R, R VAL A G e R A LT wEmiE. FUR
i Fine T AN WEW. ARNHERERTHHETS. Bt S 46 T WML

Other financhal ussets and lisbilities 3¢ @ M =R A8

- Cash and Cash equivalenty, trade reccivables, investments in term deposits, other linancial assels {except derivative linancial insiruments). trade payables, and other
financial liabilitics have fair values that approximaie 1o their carrying amounts dug 0 thew shori-lerm naure.

mﬁﬁm&ﬁﬁrm- AR, RWERRTE, N emES (HEEB AR . WO B e e e TR, R et {18 i L
WAt

- Louns have fair values that approximate to their carrying amounis 35 it is based on the et present value of the anticipated future cash flows using rates cumently
available for debt on similar terms, credit risk and g maturities.

R ot BT KRN, EAERETRN ER B R ROTPEE. (AR FE SRR, (A R AR A R R R

19
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SHANDONG DAWN HIMADRI CHEMICAL INDUSTRY LTD

Amount in RMB
Financial risk management disclosure % RS & S #E
The Company has exposure to the following risks arising from financial instruments: A4 517K LU &R T B R R
(i) Credit risk (i) ERRK
(ii) Liquidity risk (i) Fan% e Rk
(iii) Market risk (iii) A .

Risk management framework RS E EER

The Company's principal financial liabilities comprises of borrowings, trade and other payables. The main purpose of these financial liabilities is to finance the Company
operations, The Company's principal financial assets include trade and other receivables and cash and cash equivalents that derive directly from its operations. Borrowings are
trom parent company AAT global Ltd.

EQTMTIESRAMUERNRK, Bk Jobh R B xS ER A MR AR AIEEREEE.

AR EESRECAFEREE RIS (9 5 LA R LA R R L&) B R AL FAAT FERARAF .

The Company’s activities expose ittoa variety of financial risks, including market risk, credit risk and liquidity risk. The Company’s primary risk management focus is to
minimise potential adverse effects of market risk on its financial performance. The Company's exposure (o credit risk is influenced mainly by the individual characteristic of
each customer and the concentration of risk from the top few customers. The Company's risk management assessment and policies and pr are established to identify and
analyse the risks faced by the Company, to set appropriate risk limits and controls, and to monitor such risks and compliance with the same, Risk assessment and management
policies and processes are reviewed regularly to reflect changes in market conditions and the Company's activities.

AERESEICEE S % A, AR, EH KR FEMERE . ATMTERRFRESRRARELED i 370 B of FEIHE 5 M 691 i EE SRR
ATNERRKREN EBEEF)ES OMEFERTLTER SR iy S o L FEE R

3 3740 SRR B E PG U R BUR AR, ARSI A0 BT A Al AT AR, S s R PR F R 3 3 R T K

SEREF ARG IRE, FEECRMER, R RN A R Lk LA

Credit risk {8 B R

Credit risk is the risk of financial loss of the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises principally form
the Company receivables from customers and loans. Credit arises when a customer or counterparty does not meet its obligations under a financial instrument or customer
contract, leading to a financial loss. The Company is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing activities, including
deposits with bank and foreign exchange transactions, The Company has no significant concentration of credit risk with any counterparty. The carrying amount of financial
assets represent the maximum credit risk exposure.

{2 PR ABS A i A T HL (Y A8 B it TR BE AT JL IR X %. it B EERE TS FRCRS 8 BSURIERT R4 F) W % 37 o ARG
HEPHTSHFIMTAESM TAKEGET SR TR SRR T, B PR,

AMFDERSHEH (EERMIUKR) AT (RERGTRAHLERTRD M EiEEmMME., ReRHNLEHHTRHE KH{E PR AR SR

SR MR AR B E AR .

Trade receivable BZHCREK

The manag t has established a credit policy under which each new customer is analysed individually for creditworthiness before the Company standard payment and
delivery terms and conditions are offered. All trade receivables are reviewed and assessed for default on a quarterly basis. Our historical experience of collecting receivables
indicate a low credit risk.

EEECHE 7 TS HEE, RFEIE, TREH PR A R B R L, BB EER AT R T,

{53 AT TS BT B R R A TR A 0 4 TSR YR AR A1) S o 43 90 O (5 T AP 211K

Exposure to credit risks F 32 {8 A RM

The Company's exposure to credit risk is influenced mainly by the individual characteristics of each customer. However management also considers the factors that may
influence the credit risk of its customer base, including the default risk associated with the industry and country in which customer operates. The Company limits its exposure (o
credit risk from trade receivables by establishing a maximum payment period of three months for customers.

ATEGAER AR EEZEHEANEL O NSEYHE. B2, R R T AR LB S A KRN EE, QESES BT 4T i B A R A S B 2 A
. AEEE A% RS A ATRORR o FR 1 R T A 01 15 FH IR -

Trade receivables are primarily unsecured and are derived from revenue earned from customers. Credit risk is managed through credit approvals, establishing credit limits and
by continuousky monitoring the creditworthiness of customers to which the Company grants credit terms in the normal course of business. As per simplified approach, the
Company makes provision of expected credit losses on trade receivables using a provision matrix to mitigate the risk of default payments and makes appropriate provisions at
each reporting date whenever is for longer period and involves higher risk, The Company uses expected credit loss model to assess the impairment loss or gain. The Company
uses a provision matrix to compute the credit loss allowance for trade receivables.

R EE N IR, IR A F PRI

ERRKB R E i, (R U U Rl R A 6 T8 b L B R oBE T 17 H SR 17 4 B £ PR TSR 22

BRI, AT RIS S R 9 5 5 R B U T Mg AR A& S, LRRIEH A MAR, HEFGMREH WRREAT § A (8] EL# e e R B E
Fode, AT TN R S HUR VR 4G R AT SR ol A 200 F) 6 B A 2 0B R T WML M (A R R A &




SHANDONG DAWN HIMADRI CHEMICAL INDUSTRY LTD
—Amount in RMB

(iii)

—

(a

(b)

(i) Liquidity risk FEZ1RK

Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at reasonable price. Prudent liquidity risk management implies
maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of credit facilities to meet obligations when due. The
Company's finance team is responsible for liquidity, finding as well as settlement management. In addition, processes and policies related to such risks are overseen by senior
management. Management monitors the Company's liquidity position through rolling forecasts on the basis of expected cash flows. 2
FrrntE RKE X 2 R ik 3 DL ) M B L 17 3% 0 AL

AR A S A R AT (R LML A TS, HEILTEEEREE K LR a RS, DRGEE.

4N B0 % A S B B TR, RIMGHER. B B (b 36 I 4R 2 1 P PR EHRENREE.

& 18 L A T L G i AR 0 3 W 4 A AR RE AR

The Company's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal
and stressed conditions, without incurring unacceptable losses or risking damage to the Company's reputation.

ENREBRNA LW HER, EEFAEIETT LT e R RIS HIR AN A K B FBE % R i A T AR R AR A 20 =) PO R

Market risk H13% F&

Market risk is the risk of loss of future carnings,
instrument may change as a result of changes in the interest rates, foreign currency exchange rates, commo
risk sensitive instruments. Market risk 15 attributable to all market risk sensitive financial instruments includ

fair value or future cash flows that may result from a change in the price of a financial instrument. The value of a financial
dity prices, equity prices and other market changes that effect market
ing investments and deposits, foreign currency receivables, payables

and borrowings.

ﬂiﬁzﬁllﬁﬁﬁ&&Iﬂﬁtﬁ'ﬁ?ﬂﬁ!ﬁiﬁfﬂ;&ﬂ%ll&(ﬁ- 4% i A (E sk B 0 R AR S M R
SRTEMMILTREERMNSE, AR, el A A HSX%MEMRME!’;NH?EMNB@*&!&CI'.iéﬂ'-]iﬁ%’ﬁf(trfd’i@t»
FﬁlésJi’LP‘ﬁﬂ'ﬁﬂ%ﬁ-i"ﬁﬁﬁﬁrﬁﬁzﬂﬁﬁmﬁn‘lé‘amlﬂ. S RETERILERR, 4RO, R MR A

Currency risk 2 i

Foreign currency risk is the risk impact related to fair value or future cash flows of an exposure in foreign currency, which fluctuate due to changes in foreign exchange rates.
The Company's exposure to the risk of changes in foreign exchange rates relates primarily to the import of raw materials and spare parts, capital expenditure, exports of finished
goods. The currency in which these transactions are primarily denominated are USD and RMB. The Company manages Currency exposures within preseribed limits.

o T R 2 5 4 TR R OIS 2 S 4 sl A S TR 0 B Ry TR e i 1R B e £ DR (L T RN«

A EE T BT M B S ISR HpRETL), BATH, HIRSEHI] g, ixERm EERTARITH ARM.

AN EIFE BT SR P A O 1 L

The Company evaluates exchange rate exposure arising from forcign currency transactions. The Company follows established risk management policies and standard operating
procedures.

AN B 4 05 B P E MR /T i U8 B T 1 XL PR BT TR PR AE MR A R T

Interest rate risk R 58 AR

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company exposure o
the risk of changes in market interest rates for all non-current borrowings with parent company isat fixed rates, the risk of variation in the interest rates is Nil.
Flﬂ!ﬂ.ﬂﬁ%fﬁﬁﬂiﬁm’i}ﬁﬂiﬁiﬁ*ﬂ(ﬂﬂ%ﬁiﬁﬁi vh 43R 32 5 4L 1 iR B FRURE

5 & E MR A JEF A i RRAG 2 E B AR TR R R R AR E . HEESN B %




SHANDONG DAWN HIMADRI CHEMICAL INDUSTRY LTD

Amount in RMB
Segments Information 58 {ER
An operating segment is a component of the Company that engages in business activities from which it may eam revenues and incur exp , including reve: and exp

that relate to transactions with any of the Group Companies, and for which diserete financial intormation is availuble
The Company has only one reportable segment and thus, no seperate information about reportabie seg has been disclosed
A AR A A M — P ELE T, L0k o e s IR Sl 45 5 R R 42 7 8038 By R EI AR i, FHATUREEM AR 8.

ATRE—AEESE, HitR RS HEE. "

Capital management BEAEE

as to matntain investor, creditor and market confidence and to sustain furture d of the busi The

The Company's policy is to maintain a strong capital base so
bjective when managing capital arc to aintain an optimal capital structurc which is suitable as per the business

management monitors the return on capital. The Company’s ol
requirments.

*’Bﬁa‘]ﬁﬁ!iﬁf-ﬂﬁtm@i&%&ﬁ- LR, MR ARTHRAELC A R R LR, SEBEREREAEE.
*ﬂﬁ'ﬁ‘ﬁﬂfﬂ"}HF‘F@ﬂfﬁ'ﬁ%‘il’.?r?ﬁ_‘&ff!ﬂifﬁkﬁ?r‘i

The Company monitors capital using debt-equity ratio, which is total debt less investments divided by total cquity

FOTEAMEH ML ENEEAL, WOl S ESGEU oA,

Particulars E il Mar'25] Dec'24 Mar'24
Debt s A 6,57,76,667 6,57,76

Liquid investments including bank deposits FE&IHLH . AIKRATIFR B -

TOTAL E5:i1:0] C=AB 6,57.76,667

Equity BE D (4,22,14,508)

Debt to Equity EBLE: AL E=A/D (1.56)

Debt to Equity (net) MERAE (BE) F=C/D (1.56)
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SHANDONG DAWN HIMADRI CHEMICAL INDUSTRY LTD

Company as a Lessee 2T {ERRHEA
Following are the changes in the carrying value of right of use assets for t

he year ended 31st March 2025

LI F REE2025503A31 DM REANAFKE N ENFIE - £

Particulars #F5 Land H Right to use assets FFE AN
Balance as of | April 2024 #E20245F04A018 Lol 49341726 49,34,726.
Additions J0iE - -1
Deletion #i{f#+ NG e A
Depreciation 18 (6,89,813)| A (6,89,813

Balance as of 31st March 2025 #F 20255034318 SE 42,44913 S 4 44,913

Movement in lease liabilities:

Particulars Amount-RMB
Balance as of | April 2024 EEE2024F04A01 B FIFRED 27,78,220

Additions during the period i

Finance cost accrued during the period 79,975

{Payment of lease liabilities during the period (7,82,550)

Balance as of 31st March 2025 ®E 20255034318 [SER 20,75,645

The aggregate depreciation expense on right-of-use assets is included under depreciation and amortization expense in the statement of Profit and Loss.

R AL A4 |0 9 e AR EREITIDAMER AT .
The following is the break-up of current and non-current lease liabilities as at 31 March 2024
LT R8T 2024503831 amRHARERANERARY R

Particulars {75 As at
31 March 2025
2025%£03A 31
Current lease Liabilities F&h# 5 715 7,82,550
Non-current lease liabilities JF 37 58 £ 12,93,095
Total & 20,75,645 |
Maturity analysis of lease liabilities 5% 1 0t i B W44
As at
Maturity analysis — contractual undiscounted cash flows MR —aRRMRAER 31 March 2025
BE2025%03A318
Less than one year FE—F 7,82,550
One to five years —HRF 14,03,400
More than five years Bil hF =
Total undisconnted lease liabilities as at 31 March 2025 #% 2025 % 03 A 31 BaREIERE 85 21,85,950
Amount recognised in Standalone Stat ¢ of Profit and Loss TEMIIMBBRHR AN B
Particulars HH Amount
Interest on lease liabilities FREAMAE 79,975
Amortisation during the period AR 6,89,813

Amount recognised in the Standalone Statement of Cash Flows ERITRA TR R PR S8
Amount

Particulars A
Interest expenses recognised during the period ABAFRIARTR B H 79.975
Lease payments reflected in Standalone Statement of Cash Flows $h 3T PR S R P p R R AKX 7,02,575




SHANDONG DAWN HIMADRI CHEMICAL INDUSTRY LTD

olnetd i%MB‘ A

Company as a Lessee 2 B fERARHRA

Ir i 2 .
) oy X £7 )
-k/{.;.- 3 5} ‘ o~

L3 B o

Following are the changes in the carrying value of right of use assets for the quarter ended 31st March 2025 —\ 7oy

LT RERE2025F0IA M BN EEEANAFKE BN - | s @ =

Particulars 55 Land Right to use assgﬁ'g#' :
5 N LA

Balance as of | Jan. 2025 #Z 2025501 01 B8I&

\
44,1?,3:&

Additions 0% -

Deletion #{F& -

Depreciation #7168 (1,72,453) (1,72,453)
Balance as of 31st March 2025 8 Z 2025503 318 MR 42,44,913 4244913
Movement in lease liabilities:
{Particulars Amount-RMB

Balance as of | Jan. 2025 #Z 2025501 A0 B#RE 21,93,809
Additions during the period C
Finance cost accrued during the period 16,836
Payment of lease liabilities during the period (1,35,000)
Balance as of 31st March 2025 #Z 2025503 A31B R & 20,75,645

The aggregate depreciation expense on right-of-use assets is included under depreciation and amortization expense in the statement of Profit and Loss.

SERBLE TR B S B A RS R AT IE AR A .
The following is the break-up of current and non-current lease liabilities as at 31 March 2025
LT EME2025503A31 BNRNFFERNEEA RS =

As at
Particulars #75 31 March 2025
£ F 2025503531
Current lcase liabilities 72/ # 57 7115 7,82,550
Non-current lease liabilities JEF sh # 5 f {1 12,93,095
Total & 20,75,645 |
Maturity analysis of lease liabilities 8 5 ft 5 89 21435047
As at
Maturity analysis — contractual undiscounted cash flows MRS ——&ERMRA A 31 March 2025
#E2025503A318
Less than one year FE—F 7,82,550
One to five vears —E|RF 14,03,400
More than five years il -
Total undiscounted lease liabilities as at 31 March 2025 #£Z 2025 £ 03 A 31 BRUHERAHSH 21,85,950
Amount recognised in Standalone Statement of Profit and Loss F£38 Y74 25 22 8 I\ B & 3
Particulars T Amount
Interest on lease liabilities HEMMAE 16,836
Amortisation during the period AR 1,72,453
Amount recognised in the Standalone Statement of Cash Flows #3837 T & Jil i % - A 0 & 8
Particulars il Amount
Interest expenses recognised during the period AR A B H 16,836
Lease payments reflected in Standalone Statement of Cash Flows Jhar Bl i B 2 b RERATHE R T 1,18,164
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SHANDONG DAWN HIMADRI CHEMICAL INDUSTRY LTD

Company as a Lessee AFERREA

Following are the changes in the carryin

g value of right of use assets for the quarter ended 31st Decemb

er 202

ﬂ?!ﬂ¥2024$12ﬁ31Bmﬁﬁ&ﬁﬁiﬁ?‘ﬂ?ﬁtﬂﬁﬂﬂﬂ: i [
Particulars T Land \ Right to use assah‘ﬂ?";l‘ﬁ&
S e
Salance as of 1 Oct, 2024 BZ2024% 10A01 HAIRH 45.39-{ X "&ﬁi,szu
Additions M3E - Y e » -
Deletion B - AL -
Depreciation 718 (1,72,453) (1,72,453)
Balance as of 31st Dec. 2024 B =20245 1231 BHKT 44.17,366 44,17,366
Movement in lease liabilities:
ﬁﬁc ulars Amount-RMB
Balance as of 1 Oct, 2024 B Z20245F10A018 [SES: 25,50,155%
Additions during the period -
Finance cost accrued during the period 21,204
Payment of lease liabilities during the period (3,77,550)
Balance as of 31st Dec. 2024 TE20245%12A1B [E 3] 21,93,809

The aggregate depreciation expense on right-of-use assets

ERRE S RITIR R B AT T T IR B

The following is the break-up of curr

L FERF2024F12A3 gmRHAERDER A RS

is included under depreciation and amortization ex

ent and non-current lease liabilities as at 31 Dec. 2024

pense in the statement of Profit and Loss.

As at

Particulars 5

31 Dec. 2024 M 20245128318

Current Icase liabilities i) i 5% 71 fi 7,82,550 |
Non-current lease liabilities e sh L A 14,11,259
Total 8 21,93,809 |

Maturity analysis of lease liabilities 34 F BT
As at’
Maturity analysis - contractual undiscounted cash flows BT — SARMRRLH 31 Dec. 2024
#=20245128318
Less than one year TE—F 7,82,550
One to five years —HEFE 15,38,400
More than five years Hil 7LF -
Total undiscounted lease liabilities as at 31 Dec. 2024 % 2024 %12 A3 BRRERERARSE 23,20,950
Amount recognised in Standalone Statement of Profit and Loss ERTRBEFTR AL
Particulars sl Amount
Tnterest on lease liabilities HEARMAE 21,204
Amortisation during the period FRAMH 1,72,453
Amount recognised in the Standalone Statement of Cash Flows ZERI &R ERPFANEB
[ Particulars 9 Amount
Tnterest expenses recognised during the period AR AT B 21,204
Lease payments reflected in Standalone Statement of Cash Flows PIT L&k B 2 E SR A FLUE 8K 3,56,346




SHANDONG DAWN HIMADRI CHEMICAL INDUSTRY LTD
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Company as a Lessee 22 5] tEAREA A
Following are the changes in the carrying value of right of use assets for the quarter ended 31st March 2024 /755 i
LT BAE2024503A BMEREARAFKEN BHO(E - y / \
-
Particulars 17 Land :’ \ Right to use assets mﬁmm
) ]
Balance as of 1 Jan. 2024 B E2024501R01 EISES 61,0717 51,07,179
Additions JiE e &3 -
Deletion B2 Wzl yr e -
Depreciation 1718 (1,72483)| Lo (1,72,453)
Balance as of 31st March 2024 ®¥2024503A318 [GES U 49.34,726 : 49,34,726
Movement in lease liabilities:
Earﬁculsrs Amount-RMB
Balance as of | Jan. 2024 B2 2024201 A 01 HRIRHEL 28,91,141
Additions during the period -
Finance cost accrued during the period 22,080
{Payment of lease liabilities during the period (1,35,000)
mmmunﬂﬁmummzmanimnzmﬁuaﬂﬁﬂ 27,78,220

The aggregate depreciation expense on right-of-use assets 18 included under depreciation and amortization expense in the statement of Profit and Loss.

R T D B S EE AR R FrICA s

The following is the break-up of current and non-current lease liabilities as at 31 March 2024

T 2 #1F2024403 A 31 BRI AIEAMBRRAS =
Particulars 7 As at
31 March 2024
20245F03F 31
Current lease liabilities F21F8 5 9117 7,82,550
Non-current lease liabilities JF 7 sh 5 Fff 19,95,670
Total 27,78,220
Maturity analysis of lease liabilities 305 f L BT
As at|
Maturity analysis - contractual undiscounted cash flows MBS — & FRMIR & 31 March 2024
|E2024503R318
Less than one year FEI—F 7,82,550
One 1o five years -3 RE 21,85,950
More than five years B RE -
Total undiscounted lcase liabilities as at 31 March 2024 B2 2024 % 03 A 31 BRRMAETAREH 29,68,500
Amount recognised in Standalone Statement of Profit and Loss HRUHBETRINET
Particulars Eilel Amount]
Interest on lease liabilitics AE AL 22,080
Amortisation during the period AR 1,72,453
Amount recognised in the Standalone Statement of Cash Flows 233 J& i A PR AI &8
Particulars 5 Amount|
Interest expenses recognised during the period A HARRINAIF B H 22,080
Lease payments reflected in Standalone Statement of Cash Flows Yo ST T4 I R R LA K 1,12,920




SHANDONG DAWN HIMADRI CHEMICAL INDUSTRY LTD

Amount in RMB ART&#

Company as a Lessee 2B {ERREA

Following are the changes in the carrying value of right of use assets for the year ended 31st March 2024

LT B EE20245£03 A3 AEREANATKENENEE - 4
o f ¥
I;mculana i) Land :' { Right to use assets A
| S | i
Balance as of | April 2023 & ZE2023F04 A01 EEgES | 5624539 18
Additions A0i% \ \*

Deletion #iF&

(6%89,813)(

Depreciation $7 18

Balance as of 31st March 2024 B = 20245037318 GRS

49,34,726_

Movement in lease liabilities:

Particulars Amount-RMB
Balance as of | April 2023 HE2023504R018 B E 34,60,056
Additions during the period -
Finance cost accrued during the period 100,714
Payment of lease liabilities during the period (7,82,550)
Balance as of 31st March 2024 B E2024F03A 318 [SE = 27,78,220

The aggregate depreciation expense on ri
B BT IE S W A B R A BT I AT B

The following is the break-up of current and non-current lease liabilities as at 31 March 2024
BT 2R 2024503531 ANRIDAFFRDBRAARS =

ght-of-use assets is included under depreciation and amortization expense in the statement of Profit and Loss.

Particulars {7 As at
31 March 2024
__ BF2024F03/318
Current lease Liabilitics 7% 5 57 9145 7,82,550
Non-current lease liabilitics JEFE 0 58 {5 19,953,670
Total 8 IT,Tﬁ‘.Z:'ZEﬂ
Maturity analysis of lease liabilities A AR BT
As at
Maturity analysis — contractual undiscounted cash flows BB — S RRMRA LT 31 March 2024
PE2024503A318
Less than one year FE—5F 7,82,550
One to five years —3ERE 21,85,950
More than five years BilRF -
Total undiscounted lease liabilities as at 31 March 2024 & 2024 % 03 A 31 BRREIVERE ftE 8 29,68,500
Amount recognised in Standalone Statement of Profit and Loss ERIFHUBFRANEH
Particulars Eiilge] Amount
Interest on lease liabilities TR 1,00,714
Amortisation during the period AR 6,89,813
Amount recognised in the Standalone Statement of Cash Flows ERIRERBRTRANEH
Particulars Eiie Amount|
Tnterest expenses recognised during the period FRAAFR AN A B T 1,00,714
Lease payments reflected in Standalone Statement of Cash Flows ¥hIT T A i T P R AL T A 6,81,836

2¢



LR ERE R THRAFR
Shandong Dawn Himadri Chemical Industry LTD

# 1k 2025 & 03 A 31 AR 2R R ME

Foot-notes of financial statements for the period ended 3 1%t March, 2025

— /sy A IR Company information overview
1 e, A4 Company address , organization type
b i A 3 - ﬁDﬁﬁD?ﬁ?ﬁﬁﬁ@ﬁ?%itﬁ:
Address: North Heping road Longkou economic development Zone Longkou
City,China
AR BARFELT
Organization type: Limited Liability Company
2. WK FEZEED
Company mainly operating activities:
ﬁﬂi%%%ﬁﬁ:EFﬁﬁ%%%&@F%ﬁﬁ%?ﬁF%(ﬁﬁ@%&ﬂﬁﬂ
ﬁ%ﬂ%ﬁ%%#ﬁ%ﬁﬂiﬁﬁﬂﬁ??&u
erating activities: producing coal tar pitch (that does not include the

Company mainly op

commodities which belong to the state export license management range)

—. WE MR H R

Financial reports compiling basis:

R IATEYEee a2k -WSE AR RIELPRR E R HIER, 1558 Ak & HEN R LE
FATHRIAN &, 16 I LR g I R

fied Public Accountants

WL BERASTHTRELH Yantal Yinji United Certi




Company should compile the financial reports according to company financial principles to

affirm and measure, based on going concerns, actual occurred transactions and affaires.

= EAER L2t vEN #) B Announcement for following accounting standards for business
enterprises
bl T AR R A £ S THHE I BER, B, sl me T kiSRG ZE R
REHARER.
The compiled financial report must apply the Enterprise accounting standards; reflect
financial situation, operation results and other related information actually and completely.
. FELEE Chief accounting policies
L. il BT (kD (2t ) R RME:
Accounting  principles:  perform <<Accounting  Standards  for Business
Enterprises>>&<<corporate accounting principles>> and related regulations.

o8 AN T A THERE A A 2024 5 04 H o1 A&, 20254 03 A 31 Hik.

Fiscal year: From April 1*2024 to Mar 31% 2025,
3. iRTRE A R DR T A A ) e KR LA SRR R AR R A ZE R

Bookkeeping and valuation basis: Bookkeeping is on accrued basis, valuation is on lower

of cost and NRV.
4, B, IGER (BEN 13%), u%ﬁ@’lﬁ%ﬁiiﬁni&ﬁﬁﬁﬁﬁﬁﬁﬁﬂﬁﬁﬁ, SRS
Bl 25%FE.

Tax: VAT (VAT rate is 13%), tax payable is equal to output vat minus input  vat amount.

Corporate income tax: rate 25%

5. olkAR TR TLFOEE: AoF PR Jgia kAt @i, Ab ks K ER

e RERES 2 THTHLA Vantal Yinji United Certified Public Accountants




%%Hlﬂmﬁﬁﬁﬂkﬁﬁ.ﬂﬁ%ﬁﬁ%m%ﬁﬁ%g,ﬁﬁﬁﬁﬁkw%
P B —IC s A i -

Business accounting of Bookkeeping currency and foreign currency: RMB is the
bookkeeping currency. Foreign currency should be accorded to exchanging rate of the

first day of every month converted into RMB, modify the exchanging rate at the end of

each month according to the varied rate, the balance should go to financial costs—

exchange gain or loss.
6+ WM&%:E&M%*ﬁﬁ%%ﬁ%,%Mﬁiﬁﬁﬁ%%ﬂ%%&%a

Provision for bad debt: Accounts receivable is not accrual bad debts reserves, while bad

debts happened, report to taxation department for verification and cancel.

Ts ﬁﬁﬁﬁﬁ%:ﬁﬁﬂ,EH&,ﬂ%.ﬁﬁﬂﬂ,ﬁ%ﬁ%ﬁ%ﬁﬁﬁﬁiﬁﬂ
ZYHES7R

Stock accounting method: Inventories which comprise raw materials, work-in-progress,
finished goods, packing materials, stores and spares are carried at the lower of cost and

net realizable value.

8. ﬁﬁ&ﬁ@%ﬁﬁ%%&$,%ﬁﬂ$ﬂ&ﬁﬁﬁﬂ%&%ﬁﬁﬂ%ﬁ%?$%
HoAt AR -

Cost of inventories comprises all costs of purchase, costs of conversion and other costs

incurred in bringing the inventories to their present location and condition.

94 E%E&ﬁw,ﬁﬁ%ﬁ%m(mmJﬁ%aE%ﬁ%iﬂﬁﬁlﬁ%ﬁ%T,
| 5 A 7= 4 M R A P 1 & IE A P e ) A

In determining the cost, First in First out (FIFO) method is used. In the case of
manufactured inventories and work in progress, fixed production overheads are

allocated on the basis of normal capacity of production facilities.

10, %?i?ﬂ&%ﬁﬂﬂﬁﬁﬁﬁ%ﬁ%ﬁ?m$,%%Hﬂﬁ%?%,ﬁﬁﬁ&

WL RS IR % BT Yantai Yinji United Certified Public Accountants




%ﬁ$ﬂ%ﬁﬁﬁﬂﬁﬂ@ﬁoﬁﬁiﬁﬁﬁ%ﬂﬁﬂﬁﬁﬁﬂﬁﬁ%&%%%
i E H -

Raw materials and other supplies held for use in the production of finished products are
not written down below cost except in cases where material prices have declined and it
s estimated that the cost of the finished products will exceed their net realisable value.
The net realisable value of work-in-progress is determined with reference to the selling

prices of related finished products.
11+ ﬂﬁ%@ﬁ%%ﬁﬁﬂ%ﬂﬁ*%ﬁﬁ%%m%,%mﬁﬁﬁﬁuﬁﬁﬁﬁ%%
ﬁﬁﬁ$0ﬁ$5ﬂ%m@ﬁ%%ﬁ%ﬁﬁﬁn

Net realisable value is the estimated selling price in the ordinary course of business, less
the estimated costs of completion and the estimated costs necessary to make the sale.
The comparison of cost and net realisable value is made on an item-by-item basis.

12, SIAMEMESFESE R RIE AT R
Low value consumption cost is amortized by “once amortization” method.

13. [EsE#&F4|H Fixed assets depreciation
(1 @Eﬁ?ﬁﬁ:$ﬁﬂ%@ﬁﬁ?%%i?ﬁ%,%ﬁ¥%,&ﬁﬁ%%%ﬂﬁ%
i, EREGET—ERNERE.

Fixed assets standard: fixed assets are referring to the tangible assets which life is more

than one financial year and the holding purpose is for rent, service and management.

A: %M@%ﬁ#%m$,@ﬁ%%ﬁ%‘ﬁ%ﬁﬁ‘ﬁ@%ﬁFﬁﬁﬁ%ﬂﬁ%ﬁﬁ_
Wﬁﬁi%ﬂﬁﬁ%@ﬁﬁ?%ﬁﬁﬁ\%ﬁﬁ‘ﬁ%ﬁﬂ%ﬂkﬁ%%ﬁ%;

A: Fixed assets purchase cost is include purchase price, related tax, delivery cost ,loading
and unloading fee, installation fee and other technical person service fee which is belong to the

charges happened before the fixed assets reach to the predetermined serviceable condition.

B: ﬁﬁ@ﬁ@%ﬁ?%ﬂi.ﬁ@ﬁﬁﬁﬁ?ﬁﬂﬁ%ﬂﬁﬁﬁﬁﬁ%ﬁi%%%i

e

W& RERES SHITHE %A Yantal Vinji United Certified Public Accountants




H A A
B: Self-made fixed assets cost, it includes all the necessary €Xpenses which occurred for

building the assets to the predetermined serviceable conditions.

C: ¥ BN E B R AR, E%%ﬁﬁﬁ&ﬁ%‘ﬁ]ﬁiﬁﬁ%’ﬂ%H’i{ﬁ{ﬁbutﬁiiﬁﬂ’ﬂ‘ﬁ
S 20 9 B SE B I NK I E (B4 R WL ENMEA 2 RHIFRIT-

C: The fixed assets cost which investors invested should according to the contract and
agreement value plus the related tax, but if the contract or agreement value is not fair, then it’s
not included.

(2) BB ERAERE, wof [ & F e AT T VH, HEFTERE R EAF

R, SAIFIHEWMT:

Fixed assets depreciation utilize the straight line method, The Company has
undertaken the estimation of the useful life of the fixed assets of the company in
previous year(2018-19) and as per the assessment the useful life of the assets has been

changed as below; classification is as follows:

predict using life il

Classification ZE7! TH# A F IR residual value FRAHF

Property 5 /ZEHY 55 5%
Plant and Equipment HL2% %% 55/35 5%
Vehicles 1ZH#iX& 8 5%
Furniture Fixtures 7FA KA 10 5%
Office Equipment #F B % 3 5%
Office Equipment H3 T & 3 5%

14. {E# T#% construction in process

A [ AT Hes [ E R 7 AR EEEiﬁﬁﬁ’?I?Iiiﬁlﬁﬁﬂ{ﬁﬁ]ﬁ?ﬁiﬁﬁﬁﬁﬁiﬁﬁﬁ

e
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Ei&ﬁﬁo@ﬁlﬁﬁmﬁﬁﬁ‘AI&$\§%%ﬁ%ﬁﬁ.E%ﬁﬁ%m%%ﬁ%
%F.

A:Self-made fixed assets cost include all the necessary expenses which is occurred for
building the fixed assets to the predetermined serviceable condition, it include the material cost,

labor cost, related tax and the borrowing costs which should be capitalized.

B: oy A E S B H AR LB EEME . BEAL, H YU
THEE: &EIE%EEZME@iﬁiﬁfﬁi@iﬁ?ﬁﬁflﬁ%ﬁf{ﬁﬁ%#{?&ﬁﬁﬁﬁﬁi?ﬁ]ﬂz&
A AR AFER AR TR H, L TREIHF. e ) B VR AL 20 RARTETE R
Ifiiﬁﬁﬁﬁﬁﬁﬁﬁ%ﬁﬁi‘ﬂ‘ﬂ%ﬁ%?ﬂﬁ&@% e gl E A
e direct material, direct labor, direct

Self-support build fixed assets, the cost is equal to th

machinery shift cost etc, outsourcing work cost is include the construction expense, installation

expense ,and other deferred expense which is the necessary cost to build the fixed assets to the

predetermined serviceable situation.

C: 7Ede T F2 s B e W R AL a3 [ 5 W PR A BT AT AR Z B,
RETERE. NS TRERRAS %‘ﬁfﬁi‘fﬁﬁfﬁfﬁ%%‘E*ﬁf*%??ﬁ(ﬁiﬁﬁﬁfﬁﬁ
R e T W T TS BRI R A S RATIH.

Time point for carry out construction in process to fixed assets: while the fixed assets reach

to the predetermined serviceable situation, according to the construction budget, cost of building

or project 10 levels cost to estimate and carry out the fixed assets value and start to calculate

depreciation next month. After the fixed assets settled all the final calculation then adjust the

estimated value.
15,  WABIFRIA

Income confirmation:

A 7N B 7 Sy B AE R (1) S A R L i B R R AR P 2
B (2) Ziii.'}%lE%&ﬁ{%%ﬁﬁ'éﬁﬁﬁ&*ﬁﬂi%%@éﬁiﬁiﬁﬁﬂ, th 8 X T B 7 S

WG RERES 2R EHT Yantai Yinji United Certified Public Accountants




ﬁﬁﬁ%%:@)&A%ﬁﬁ%%ﬂ%ﬁﬁ%:M)ﬁ%%%ﬂﬁﬂ%ﬁkﬁﬂ;w)ﬁ%

%Eﬁi%ﬁ%ﬁi%ﬁﬁ%%ﬂ%ﬁ%,ﬁ%ﬁA%i%n
ieve the five conditions together: (1) all the

A: Our company sales income realized must ach

mainly risk and reward have already transferred to purchaser (2) company neither kept the related

administration authorities on ownership or implement effective control. (3) income figure can be

measured reliable (4) related economical profit can flow into the company.(5) related occurred cost

or the cost will be happened can be measured reliable .
B:ﬁﬁﬂ%ﬁ%%%&ﬁﬁﬁﬁ;H)ka%ﬁ%%ﬂ%ﬁizw)ﬁ%%%ﬁﬂ

ﬁﬁﬂ%ﬁkﬁﬂ:G)ﬁ%%%IﬁE%%ﬂﬁm%E:M)i%¢ﬂﬁ$%ﬂ%ﬁ$%

ﬁﬁ%@ﬂ%ﬁﬁw,%ﬁ%lﬁﬁﬁﬁ.wﬁﬁﬁﬁ%%ﬁ%%%Iﬁﬁmﬁ%ﬁ%ﬂk

fISEER .

B: Company provides service the income will be realized together achieved 4 conditions (1)

service income can be measured reliable (2) related economical profit can be flow into the company

(3) transaction completed percentage can be measured reliable (4) generated transaction cost and

ingenerated cost can be measured reliable, utilize
(x$®ﬂ%tﬁﬁ?ﬁ%%&M@%ﬂE&Aﬁﬁﬁ%ﬁ&k%ﬁﬁmﬁidU

H%%%ﬂﬁmﬂ%ﬁkﬁﬂ:Q)WA%%@%%ﬂ%ﬂﬁ%ﬁ,m%WAﬁiﬂq

erty usage right realized conditions: (1) related

C: Company income oOn alienation prop

economical profit can flow into the company (2) income figure can be measured reliable.

16. Hips N TEEN BN, RIRTARNHER.

This Financial Statement is being prepared not for the general purpose, this financial statement

is prepared for the management purpose only.
17. K4 FCE#E: profit distribution policy:

ﬁﬁﬂﬁﬁ%ﬁ%%ﬁ%ﬁﬂﬁﬁ\W%&ﬁ%ﬂﬂﬁ%ﬂiﬁ&?m%ﬁﬁ:

fied Public Accountants

'@ﬁ“fﬁ%ﬁ*ﬁ’%i‘l’ﬂﬂj$%ﬁﬁ Yantai Yinji United Certi




Profit after tax is allocated according to company rules,

relevant laws and regulations as

following sequence:

R i R 5%
Withdraw enterprise reserve fund 5%
IR REE 5%
5%

Withdraw enterprise developing fund

4 B R LR BLIRE -

Profit distribution will be decided by board of directors according to actual situation.

18. #EHE 202453 H31 H 0 He s S R B E 3RAN 2024 4E 04 A 20 HH RS -

The figure for comparative period ended on 3 15t March, 2024 are extracted from our audit report

dated 20" April 2024.

2025 4 04 A 16 H
Date: 16" April 2025

& RIER A & IiF % AT Yantal Yinji United Certified Public Accountants
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