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Himadri

Himadri Speciality Chemical Ltd

Registered Office: 23A Netaji Subhas Road, 8th Floor, Suite No. 15, Kolkata - 700 001
Corporate Identity Number : L27106WB1987PLC042756
Phone: (033) 2230-9953, Fax: (033) 2230-9051
Email: info@himadri.com, Website: www.himadri.com

(Rs. in Crores)

Statement of Unaudited Standalone Financial Results for the Quarter Ended 30 June 2020

Sr. No. | Particulars Three months | Previous Three Corresponding Previous year
ended months ended Three months ended
30.06.2020 31.03.2020 ended 30.06.2019 31.03.2020
in the previous year
{(Unaudited) (Audited) (Unaudited) (Audited)

1.| Total income 260.50 362.84 532.63 1,808.47
2.| Net Profit/ (Loss) for the period (before tax, Exceptional

and/or Extraordinary items) ~(13.08) 4.33 105.99 197.75
3.| NetProfit / (Loss) for the period before tax (after Exceptional

and/or Extracrdinary items) (13.08) (123.66) 105.99 69.76
4.| NetProfit /(Loss) for the period after tax (after Exceptional

and/or Extraordinary items) (9.49) (61.62) 75.39 80.98
5.| Total Comprehensive Income for the period {comprising

Net Profit / (Loss) for the period/ year (after tax) and other 11.43 (99.68) 61.95 (23.44)

comprehensive income for the period/ year (after tax)}
6.| Paid up Equity Share Capital 41.88 41.88 41.86 41.88
7.| Other Equity 1,609.63
8.| Earnings Per Equity Share (before and after

extraordinary items) (of Re. 1 each) (refer note 5)

Basic (Rs.) (0.23) (1.48) 1.80 1.93

Diluted (Rs.) (0.23) (1.48) 1.80 1.93

NOTES :-

1) The above unaudited standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their
respective meetings held on 29 October 2020. A Limited Review of these standalone financial results for the quarter ended 30 June 2020 has been
carried out by the Statutory Auditors, as required under Regulation 33 of SEBI (LODR) Regulations, 2015.

2) The standalone figures for the three months ended 31 March 2020 as reported in these standalone financial results are the balancing figures between
audited figures in respect of the full financial year and the published year to date standalone figures up 1o the end of the nine months of the relevant
financial year. Also the standalone figures up to the third quarter had only been reviewed and not subjgcted'to audit. _

3) The Company has considered the possible risk (hat may result from the pandemic relating to COVID-19 and expects to recover the carrying amount
of all its assets including inventories, recsivable, investments and other financial and non-financial assets in the ordinary course of business based
on the internal and external information available upto the date of approval of these standalone financial results. The Company is continuously
monitoring for any material changes in future economic conditions. -

4) The Company had made investments in equity shares and given loans and advances to its wholly owned subsidiary, AAT Global Limited (AATY),
Hongkong. AAT, in turn, Invested in equlty shares and had given loans and advances to its subsidiary, Shandong Dawn Himadri Chemical Industry
Ltd (SDHCIL"), China. There had been shortfall in the business performance of hoth AAT and SDHCIL compared with budgets and further changes
in the fechnology, market, economic environment had adverse impact.on the value of the investments and recoverability of loans and advances given.
Due to-the on-going size of operations and cost-benefil trend, both AAT and SDHCIL had been incurring losses and their net worth were fully eroded.
Accordingly, the Company's investments in equity shares of AAT, ameunting to Rs 52.45 crores, had been fully impaired and loans and advances
given to AAT, amounting o Rs 75.54 crores, had been fully provided during the previous quarter / year.

5) Earnings per share is not annualised for the quarter ended 30 June 2020, 31 March 2020 and 30 June 2019. ’

6) The carbon black expansion project which had started commercial production in the 4th quarter of 2018-20 was set up under an EPC contract, by a

related party, as approved by the Board of Directors and the shareholders. Further, the Company has issued purchasefjob orders amounting 1o RS
32.84 crores to various third-party contractors for certain works, Subsequent to the quarter-end, the Company has received additional claim of Rs
41 crores from the EPC contractor for enhancements/additional work. The Board of Directors, in its meeting held on 22 Oclober 2020, has decided
1o appoint independent engineering and financial firms for justification and condusting reconcilfation of these additional claim and purchaselfjob orders.
Final accounting for these claims and purchaseljob orders would be after receipt and consideration of reports from the said firms. However, in the
assessment of the management, this will not result n gaterial adjustment to financial results. . :
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and Corporate Office is situated, the financial resuits for the quarter ended 30 June 2020 (‘the results) could not e approved within the extended
date of 15 September 2020. For this anticipated delay due to pandemic, the Company has applied for extension to the SEBI, National Stock Exchange
of India Limited (NSE) and BSE Limited (BSE) on 10 September 2020 for the submission of the results till 14 November 2020.

NSE and BSE both have intimated to the Company on 16 October 2020, to submit the results within 15 days from the date of their email and have
levied fine of Rs. 5,000/- for each day of default from 16 September 2020 up to the date of compliance.

8) The figures of the corresponding previous periods/year have been regrouped/reclassified, wherever necessary, to conform to the classification for
the current quarter ended 30 June 2020.

9) The above is an extract of the detailed format of Unaudited Standalone Financial Results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Standalone Financial Results are available
on the websites of Stock Exchanges at www.nseindia.com and www.hseindia.com and on the Company's website at www.himadri.com.

(Rs. in Crores)
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Statement of Unaudited Consolidated Financial Results for the Quarter Ended 30 June 2020

Sr. No.| Particulars Three months | Previous Three Corresponding Previous year
ended months ended Three months ended
30.06.2020 31.03.2020 ended 30.06.2019 31.03.2020
in the previous year
(Unaudited) (Audited) {(Unaudited) (Audited)

1.| Total income 260.50 368.76 530.97 1,813.79
2.| NetProfit / (Loss) for the period (before tax, Exceptional

and/or Extraordinary items) (16.21) 8.94 104.09 194.13
3.| NetProfit /(Loss) for the period before tax (after Exceptional

and/or Extraordinary items) (16.21) 8.94 104.09 194.13
4.1 NetProfit / (Loss) for the period after tax (after Exceptional

and/or Extraordinary items) (12.62) 70.97 73.49 205.35
5.| Total Comprehensive Income for the period {comprising

Net Profit / (Loss) for the period/ year (after tax) and other (3.42) 41.91 57.22 108.01

comprehensive income for the period/ year (after tax)}
6.| Paid up Equity Share Capital 41.88 41.88 41.86 41.88
7.| Other Equity 1,692.27
8.| Earnings Per Equity Share (before and after

extraordinary items) (of Re. 1 each) (refer note 4)

Basic (Rs.) (0.30) 1.69 1.76 4.91

Diluted (Rs.) (0.30) 1.69 1.75 491

NOTES :-

1) The above unaudited consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their
respective meetings held on 29 October 2020. A Limited Review of these consaolidated financial results for the quarter ended 30 June 2020 has been
carried out by the Statutory Auditors, as required under Regulation 33 of SEBI (LODR) Regulations, 2015.

2) The consolidated figures for the three months ended 31 March 2020 as reported in these consolidated financial results are the balancing figures
between audited figures in respect of the full financial year and the published year to date consolidated figures up to the end of the nine months of
the relevant financial year. Also the consclidated figures up to the third quarter had only been reviewed and not subjected to audit by the Statutory
Auditors of the respective Company.

3) The Group has considered the possible risk that may result from the pandemic relating to COVID-19 and expects to recover the carrying amount to
all its assets including inventories, receivable, investments and other financial and non-financial assets in the ordinary course of business based on
the internal and extemal information available upto the date of approval of these consolidated financial results. The Group is continuously monitoring
for any material changes in future economic conditions.

4) Earnings per share is not annualised for the quarter ended 30 June 2020, 31 March 2020 and 30 June 2019.

5) The carbon black expansion project which had started commercial production in the 4th quarter of 2019-20 was set up under an EPC contract, by a
related party, as approved by the Board of Directors and the shareholders of the Holding Company. Further, the Holding Company has issued
purchase/job orders amounting to Rs 32.94 crores to various third-party contractors for certain works. Subsequent to the quarter-end, the Holding
Company has received additional claim of Rs 41 crores from the EPC contractor for enhancements/additional work. The Board of Directors of the
Holding Company, in its meeting held on 22 October 2020, has decided to appoint independent engineering and financial firms for justification and
conducting reconciliation of these additional claim and purchasefjob orders. Final accounting for these claims and purchase/job orders would be after
receipt and consideration of reports from the said firms. However, in the assessment of the management, this will not result in material adjustment
to financial results.

6) Due to the impact of COVID-19 pandemic, nation-wide lockdown and continuing intermittent lockdown in West Bengal, where the Holding Company's
Registered and Corporate Office is situated, the financiat results for the quarter ended 30 June 2020 (‘the results'), could not be approved within the

extended date of 15 September 2020. For this anticipated delay due to pandemic, the Holding Company has applied for extension to the SEBI, National

Stock Exchange of india Limited (NSE) and BSE Limited {BSE) on 10 September 2020 for the submission of the results till 14 November 2020.
NSE and BSE both have intimated to the Holding Company on 16 October 2020, to submit the results within 15 days from the date of their email
and have levied fine of Rs. 5,000/- for each day of default from 16 September 2020 up to the date of compliance.

7) The figures of the corresponding previous periods/year have been regrouped/reclassified, wherever necessary, to conform to the classification for
the quarter ended 30 June 2020.

8) The above is an extract of the detailed format of Unaudited Consolidated Financial Results filed with the Stock Exchanges under Regulation 33 of
the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Consolidated Financial Results are
available on the websites of Stock Exchanges at www.nseindia.com and www.hseindia.com and on the Company's website at www.himadri.com.

On behalf of the Board of Directors

Sd/-

Anurag Choudhary,
Managing Director & CEO
DIN: 00173934

Place: Kolkata
Dated; 29 October 2020
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| Himadri Speciality Chemical Ltd o

| Registered Office: 23A Netaji Subhas Road, §th Floor; Suite No. 15, Kolkata - 700 001 :

‘ Corporate Identity Number : L27106WB1987PLC042756 - r]
Phone: (033) 2230-9953, Fax:.(033) 2230-9051 |

Email: info@himadri.com, Website: www.himadri.com : ‘

(Rs. in Crores) |
Statement of Unaudited Standalone Financial Results for the Quarter Ended 30 June 2020 ‘ /
Sr. No. | Particulars Three months | Previous Three “Corresponding Previous year | : ‘ .
ended months ended Three months ended ! |
30.06.2020 31.03.2020 .ended 30'.06'2019 31.03.2020 | ‘
- in the previous year |
(Unaudited) (Audited) (Unaudited) (Audited) . |
1.| Total income : 260.50 362.84 532.63 1,808.47 '_ " .
2.|  Net Profit/ (Loss) for the period (before tax, Exceptional :
and/or Extraordinary items) (13.08) | 433 - 105,99 197.75 ‘
3.|  NetProfit /(Loss) for the period before tax (after Exceptional [
and/or Extraordinary items) (13.08) (123.66) 105.99 69.76 { |
4. NetProfit / (Loss)for the period after tax (after Exceptional |
and/or Extraordinary items) (9.49) _(61.62) 75.39 . 80.98 | ‘
5.| Total Comprehensive Income for the period {comprising : |
Net Profit / (Loss) for the period/ year (after tax) and other 11.43 {99.68) 61.95 (23.44) |
comprehensive income for the period/ year (after tax)} Tk~ |
6.| Paid up Equity Share Capital . 41.88 41.88 41.86 41.88 - |:
7.| Other Equity 1,609.63 |
8.| Earnings Per Equity Share (before and after 3 ‘
extraordinary items) (of Re. 1 each) (refer note 5) -
Basic (Rs.) (0.23) (1.48) 1.80 193 1 |
Dilutad (Rs.) {0.23) (1.48) 1.80 1.93 |

NOTES :-

1) The above unaudited standalone financial results have been reviewed by the Audit Commiittee and approved by the Board of Directors in their _
respective meetings held on 29 October 2020, A Limited Review of these standalone financial results for the quarter ended 30 June 2020 has been ' ] ‘!

caried out by the Statutory Auditors, as requlred under Regulation 33 of SEB| (LODR) Regulations, 2015. .

2)  The standalone figures for the three monthis ended 31 March 2020 as reported In these stardalone financial results are the balancing figures between | ‘
audited figures in respect of the full financial year and the published year to date standalone figures up to the end of the nine months of the relevant '
¥ financial year. Also the standalone figures up 1o the third quarter had anly been reviewed and not subjected to audit. .

3) The Company has considered the possible risk that may result from the pandemic relating to COVID-19 and expects to recover the carrying amount. | ‘
of all its assets including inventories, recaivable, investments and other financial and non-financial assets in the ordinary course of business based "

4) The Company had made investments in equity shares and given loans and advances fo its wholly owned subsidiary, AAT Global Limited (AATY, 4 |
Hongkang, AAT, in turn, invested |n equity shares and had given loans and advances to [is subsidiary, Shandong Dawn Himadri Chemical Industry ‘

given to AAT, amounting to Rs 75.54 crores, had been fully provided during the previous quarter / year. 1 ‘
5) Earnings per share is not annualised for the quarter ended 30 June 2020, 31 March 2020 and 30 June 2019.

6) Theearbon black expansion project which had started commercial production in the 4th quarter of 2019-20 Wwas set up under an EPC contract, by a ‘
related party, as approved by the Board of Direstors and the shareholders. Further, the Company has issued purchase/job orders amounting toRs | - |
32.94 crores to various third-party contractors for certain works. Subsequent to the quarter-end, the Gompany has received additional claim of Rs
41 crores from the EPC contractor for enhancements/additional work, The Board of Directors, in its meeting held on 22 October 2020, has decided
to appoint independent enginesring and financial firms for Justification and coriducting reconciliation of these aclditional claim and purchase/job orders. ‘|

Final accounting for these claims and purchasefjob orders would be after raceipt and consideration of reports from the said firms. However, inthe '|
assessment of the: management, this will nat result in material adjustment to financial resuls, %
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7)

Due to the impact of COVID-19 pandemic, nation-wide lockdown and continuing intemmittent lockdown in West Bengal, where the Company’s Registered
and Corporate Office is situated, the financial results for the quarter ended 30 June 2020 ('the results'), could not be approved within the extended
date of 15 September 2020. For this anticipated delay due to pandemic, the Company has applied for extension to the SEBI, National Stock Exchange
of India Limited (NSE) and BSE Limited (BSE) on 10 September 2020 for the submission of the results till 14 November 2020. (

NSE and BSE both have intimated to the Company on 16 October 2020, to submit the results within 15 days from the date of their email and have
levied fine of Rs. 5,000/- for each day of default from 16 September 2020 up to the date of compliance.

The figures of the corresponding previous periods/year have been regrouped/reclassified, wherever necessary, to conform to the classification for
the current quarter ended 30 June 2020.

The above is an extract of the detailed format of Unaudited Standalone Financial Results filed with the Stock Exchanges under Regulation 33 of tha
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Standalone Financial Results are available -
on the websites of Stock Exchanges at wiww.nseindia.com and wwaw.bseindia.com and on the Company's website at www.himadri.com. . ;

(Rs. in Crores)

Statement of Unaudited Consolidated Financial Results for the Quarter Ended 30 June 2020

3)

4)
5)

Sr. No. | Particulars Three months | Previous Three Comesponding Previous year -
ended months ended Three months ended -
30.06.2020 31.03.2020 ended 30.06.2019 31.03.2020
in the previous year
y (Unaudited) (Audited) (Unaudited) (Audited)
Total income 260.50 368.76 530.97 1,813.79
2.| NetProfit / (Loss) for the period (before tax, Exceptional ;
and/or Extraordinary items) (16.21) 8.94 104.09 194.13
3. NetProfit /(Loss) for the period before tax (after Exceptional
and/or Extraordinary items) (16.21) 8.94 104.09 194.13
4. NetProfit /(Loss) for the period after tax (after Exceptionat |
and/or Extraordinary items) (12.62) 70.97 73.49 205.35
5.| Total Comprehensive Income for the period {comprising
Net Profit / (Loss) for the period/ year (after tax) and other (3.42) - 491 57.22 108.01
comprehensive income for the period/ year (after tax)}
6.| Paid up Equity Share Capital 41.88 41.88 4186 41.88
7.| Other Equity 1,692.27
8.| Earnings Per Equity Share (before and after
extraordinary items) (of Re. 1 each) (refer note 4)
Basic (Rs.) (0.30) 1.69 1.76 4.91
Diluted (Rs.} (0.30) 1.69 1.75 4.91
NOTES :-
1) The above unaudited consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their:

’ Sd/-
Anurag Choudhary™

Place: Kolkata Managing Director & CEO

Dated: 29 October 2020 . : DIN: 00173934

respective meetings held ori 29 October 2020. A Limited Review of these consolidated financial results for the quarter ended 30 June 2020 has been
carried out by the Statutory Auditors, as required under Regulation 33 of SEBI (LODR) Regulations, 2015.

The consolidated figures for the three months ended 31 March 2020 as reported in these consolidated financial results are the balancing figures
between audited figures in respect of the full financial year and the published year to date consolidated figures up to the end of the nine months of
the relevant financial year. Also the consolidated figures up to the third quarter had only been reviewed and not subjected to audit by the Statutory
Auditors of the respective Company.

The Group has considered the possible risk that may result from the pandemic relating to COVID-19 and expects to recover the carrying amount to
all its assets including inventories, receivable, investments and other financial and non-financial assets in the ordinary course of business based on
the internal and external information available upto the date of approval of these consolidated financial results. The Group is continuously monitoring:
for any material changes in future economic conditions.

'Eamings per share is not annualised for the quarter ended 30 June 2020, 31 March 2020 and-30 June 2019. -

The carbon black expansion project which had started commercial production in the 4th quarter of 2019-20 was set up under an EPC contract, by a
related party, as approved by the Board of Directors and the shareholders of the Holding Company. Further, the HoIdlng Company has issued
purchasefjob orders amounting to Rs 32.94 crores to various third-party contractors for certain works. Subsequent to the quarter-end, the Holding
Company has received additional claim of Rs 41 crores from the EPC confractor for enhancements/additional work. The Board of Directors of the
Holding Company, in its meeting held on 22 October 2020, has decided to appoint independent engineering and financial firms for justification and
conducting reconciliation of these additional claim and purchasefjob orders. Final accounting for these claims and purchasefjob orders would be after
receipt and consideration of reports from the said firms. However, in the assessment of the management, this will not result in material adjustment
to financial results.

Due to the impact of COVID-19 pandemic, nation-wide lockdown and continuing intermittent lockdown in West Bengal, where the Holding Company's
Registered arid Corporate Office is situated, the financial results for the quarter ended 30 June 2020 (‘the results'), could not be approved within the
extended date of 15 September 2020. For this anticipated delay due to pandemic, the Holding Company has applied for extension to the SEBI, National
Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on 10 September 2020 for the submission of the results tiil 14 November 2020.

NSE and BSE both have intimated to the Holding Company on 16 October 2020, to submit the results within 15 days from the date of their email
and have levied fine of Rs. 5,000/- for each day of default from 16 September 2020 up to the date of compliance.

The figures of the corresponding previous periods/year have been regrouped/reclassified, wherever necessary, to conform to the classification for
the quarter ended 30 June 2020.

The above is an extract of the detailed format of Unaudited Consolidated Financial Results filed with the Stock Exchanges under Regulation 33 of |
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Consolidated Financial Results are,
available on the websites of Stock Exchanges at www.nseindia.com and www.bseindia.com and on the Company's website at www.himadri.com.

On behalf of the Board of Directors
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