Himadri

Ref. No: HSCL / Stock-Ex/2021-22/32

Date: 28/07/2021
E-mail: monika@himadri.com
Ref: Listing Code: 500184 Ref: Listing Code: HSCL
BSE Limited National Stock Exchange of India Ltd
Department of Corporate Services Exchange Plaza, C-1, Block-G
P. J. Towers, 25" Floor, Bandra Kurla Complex,
Dalal Street, Bandra (E)
Mumpbai- 400 001 Mumbai- 400 051

Sub: Newspaper Publication(s) for Transfer of Equity Shares of the Company to Investor Education
and Protection Fund (IEPF)

Dear Sir/ Madam,

Pursuant to the provisions of Sections 124 of the Companies Act, 2013 read with rule 6(3)(a) of Investor
Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016, the equity
shares of the Company in respect of which dividend remains unclaimed or unpaid for seven consecutive
years or more, are required to be transferred by the Company to the Investor Education and Protection Fund
as established by the Central Government in terms of Section 125(1) of the Companies Act, 2013.
Shareholders who has not yet claimed dividend for the year ended 31 March 2014 and onwards, are hereby
requested to claim such dividend on or before 29 October 2021. In case no valid claim is received from
the concerned shareholders, the Company will initiate the process to transfer the shares to the IEPF
Authority. The dividend declared for the financial year ended 31 March 2014 will also be transterred to the
IEPF Authority after expiry of period specified herein.

We are enclosing herewith a copy of the newspaper advertisement for notice to shareholders for Transfer
of Equity shares to Investor Education and Protection Fund, published in the following newspaper:

1. Financial Express (English Daily) on 28 July 2021;
2. Sukhabar (Daily Newspaper in Vernacular language) on 28 July 2021;

3. Jansatta (Hindi Daily) on 28 July 2021;

You are requested to take the same on record.
Thanking You,

Yours faithfully,
For Himadri Speciality Chemical Ltd

Mondlg  Seseddot™

Company Secretary
ACS: 29322

Himadri Speciality Chemical Ltd

(Formerly known as Himadri Chemicals & Industries Limited) CIN: L27106WB1987PLC042756
Regd. Office: 23A, Netaji Subhas Road, 8th Floor, Kolkata — 700 001, India
Corp. Office: 8, India Exchange Place, 2nd Fioor, Kolkata — 700 001, India
Tel: 91-33-2230-9953, 2230-4363, Fax: 91-33-2230-9051, Website: www.himadri.com
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GAYATRI TISSUE & PAPERS LIMITED

Corporate entification Number; La3100MH1987FLC0&2141
Registered Office: 16/37, No.5, Near Prabodhan Krida Bhawan, Siddhartha Magar, Goregaon (West),
Mumbai — 400 104, Maharashira, India
Corporate Dffice: B-1, TSR Towers, 6-3-1090, Rajbhavan Foad, Somajiguda, Hyderabad-200 082, Telangana, India
B-1, TSR Towers, §-3-1090, Rajbhavan Road, Somajiguda, Hyderabad-500 082, Telangana, India
Tel No: +91 40 2331 0330/ 4284 [ 4296: Fax No: +31 40 2339 8435
Wabsite: www.gtpltd.co.in; Email ID: cadinesh@gayate.co.in; csi@gayatri.coin

Recommendations of the Committes of Independent Directors ["IDC") on the Open Offer of Gayatri Tissue & Papers Limited |
(“GTPL" or the “Target Company”) made by VR Integrated Project Management Private Limited (*Acquirer”) to the public |
shareholders of the Target Company in accordance with the provisions of Regulation 26 (T) of the Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto

(“SEBI(SAST)Regulations™)

F T

2 .NameufthETargEtCumpany

3. | Detalls of the Offer pertaining to the Target Company

| Company:

.-':. . Mames of the Acquirer and PAC with the Acquirer

5. | Name of the Manager la the Offer

| SEBI Reg. No.: INMOO0012219

: Han‘a..ha -::Ira Eeshap'.-.qsad Ehnl:la'.rarapu
I I".I'Iuerll '-."I|'F.I|F.I

B. . Members of the Committes of Independent Direciors

7 . Ii]l:.Meﬁ'uhér'E. reia-ﬁc.n.sh.ip mh the T;a.r;:_:et l:':-m.pa-"j-
(Directors, Equity Shares owned, any other confract
relationship)

B | Tr*a-:l.r.'rg. inthe Equity Shares/ other securilies of the ‘.'argél
Company by [DC Members

| Upen Offer dated Tuesday, June 01, 20:27;

9. . IDC Mamber's refationship with the Acguirer (Directors,
Eqm ¥ Shares cn.'me.-... arny uther-:umran:h I"E‘aﬂﬂﬂﬂhll]]

10, Trat‘ Mg in l’“rl‘-‘ Ecpuity :,-.?*an_-:s.' ather :_-.-e_‘-l-wnhes of the
Acquirer by IDC Marnbers

11.| Becommendation on the ’;"ffer as o xwelher the c-*fer 15
or is nat, fair and reasonable

I:S.-'-.E':T] Hegulat-:nns in the extent is fair and reasonable;

12] Summany of reasons of recommendation

_ 13 Details of Independent Advisors if any

14, Disclosure of Voling Pattern of the meeting m which the
| open nﬂar prnpnsal was u:lmc:assad

1‘~ -“-n;.'c-1herrna1ter l:n:-ehlgi' rght&ﬁ

To the best of our knowladge and balief, :a“tewnaklng prnper er'.qmnr tha anrmaun::n n:nntalnm:l in uracmmp.a ylnq 1h|s statefnan is, |n
all material respect, trwe, comect, and not misleading, whether by omission of amy informalion or othersize, and includes all the
information required 1o be disclosed by the Target Company under SEBI [SAST) Regulations.

Place: Mumbai
Date: Tuesday, July 27, 2021

| Tuesday, July 27, 2021:

| Open Offer by VR Integrated Project Management Private Limited |

Capitalsquare Advisors Private Limited

Acquirer in any manner,

Based on the review of Pubbc Announcement, Detailed FPublc

Mone:

recommending the Opan Offer proposal,

Gayatri Tissue & Papers Limited;

("Acquirer") fo acquire ug to 3, 75,300 (Threa Lakh Seventy-Five
Thousand Three Hundred) fully paid-up eguity shares of
Rs.10.00/- (Rupees Ten Only) (“Equity Shares"”) each
representing 25.02%# of the woting share capital of the Tanget
Company, at & price of Rs.26,00/- (Rupees Twenty-Eight Only) per
Equity Share, payable in cash under the SEBI (SAST)
Regulations:

#As per the SEBI (SAST) Reguiations, the open offer under
Ragulation 3 and Requlation 4 shail be for af least 26% of the fofal
shares of the targel company, as of 1th workimg day from fthe
closure of the tendenng penod. However, the pubilic sharehalding
of the Targal Company is 25.02% a% on dale, and therefore, the
Offer Shares represent 25.02% of the waling capitsl of the Target

VR Inmegrated Project Management Privale Limited. |
There is nod are no PACHs) along with the Acquirer for the purpose
of this Open Oifer.

208, 2nd Floor, AARPEE Center, MIDC Road Mo 11, CTS T0,
Andheri (Easf), Mumbai 400 093, Maharashira, India

Phone No: +31-22-6684 99000 +91 99742 33532

Email: tanmoy.banerjes @capitalsguare. mmbi@capitalsguars.in
Website: www capitalsquare.in

Contact Person: Mr. Tanmoy Banerjee

| Chaiman |
| Member

g} None of he Hemhers -:-f IDE hold an, Eq ity 12"~a|r|35. u:nf the
Target Company
b} Mone of the members of IDC hold any other contract ar
relationship nor are related with the Target Company othar
thamn acting in their capacity of directorship in the Target
~ Company;
Mone of the mem t-E-rs. nf <DC na-.-:& tﬂaﬂad in any Equl[':.' Shares/
other securities of the Targe! Company during the period of
bwelve months prior io the date of Public Announcemeant of the

MNone of the members of IDC have any relationship with the

Mal Applicable:

Statement, Draft Letter of Offer, and Latter of Offer, issued by
the Manager lo the Offer an behalf of the Acquirer, the members
of IDC believe that Open Offer is in accordance with SEBI

Based on the rpu-e-.'.- of Public ﬁ.nnnunremenl Delailed Public
Statement, Drafi Letter of Offer, and Letier of Offer, the members
of IDC have considered the following for making its
recommendation;

aj0ffer Prica is justified in terms of Regulation 8 (2] of SEBI
(SAET) Regulations:

Keeping in view of the above fact, members of IDC are of the view
that, Open Offer Price of Rs_26.00/- (Rupees Twenty-Eight Onily)
per Equity Share payvabée 1o the Public Shareholders of the Tanget
Comipany for this Open Offer is fair and reasonabée. However, the
Fubic Sharehoiders should imdependendly evaluale the Open
Offier and take informed decision on the matier,

All the iII:IC members unanimously volad in favor of

Nil;

For and on behalf of

Committee of Independent Directors
Gayatri Tissue & Papers Limited

sdl-

Ramachandra Seshaprasad Chodavarapu

(Chairman of 1DC)
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